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United for Auditing, Taxes, Consulting and Financial Services
Connect to possibility

Istanbouli, Abuelkassim, Hegazy, Fahmy

37, Street200, Degla, Maadi, Cairo, Egypt.
P.O Box: 250 Maadi

Limited Review Report of Interim Standalone Financial Statements

Tele.  : 4202 25192485

Email : info@uhy united.com
Website: www.uhy-united.com

TO THE BOARD OF RAYA HOLDING COMPANY FOR FINANCIAL INVESTMENTS (S.A.E)

Introduction

We have reviewed the accompanying interim standalone statement of financial position of Raya Holding
Company for Financial Investments (5.A.E.} as of 31March 2026, as well as the related interim standalone
statements of profit or loss, comprehensive income, changes in equity and cash flows for the Three months
then ended, and a summary of significant accounting policies and other explanatory notes. Management is
responsible for the preparation and fair presentation of these interim standalone financial statements in
accordance with Egyptian Accounting Standards. Our responsibility is to express a conclusion on these
interim standalone financial statements based on our limited review.

Scope of Review

We conducted our review in accordance with Egyptian Standard on Review Engagements No. 2410, “Review
of Financial Statements Performed by the Independent Auditor of the Entity.” A review of financial
statements consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Egyptian Standards on Auditing and consequently does not ecnable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion to these interim standalone financial statements.

Conclusion

Based on our review, nothing has come to our aftention that causes us to believe that the accompanying
standalone interim financial statements does not give a true and fair view, in all material respects, of the
interim standalone financial position of the entity as of 31March 2026 , and of its standalone financial
performance and its standalone cash flows for the Three months ended then in accordance with Egyptian
Accounting Standards,

Cairo: 13 May 2026
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RAYA HOLDING COMPANY FOR FINANCIAL INVESTMENTS (8.A1)

oz

INTERIM STANDALONLE STATEMENT OF FINANCIAL POSITION

AS OF 31 MARCII 2026

ASSETS

NON-CURRENT ASSETS

Fixed assets

Intangible asscls

Projects under construction

Investments in subsidiaries

Investments in associales

Investments at fair value through other comprehensive income
Delerred tax asscts

TOTAL NON-CURRENT ASSETS
CURRENT ASSETS

Due from related partics

Prepaid expenses and other debit balances
Share based compensation

Cash on hand and at banks

TOTAL CURRENT ASSETS

TOTAL ASSETS

EQUITY AND LIABILITIES
EQUITY

Capital

Lepal reserve

General reserve

Treasury shares

Reserve of revaluation of Investments at fair value through OCI

Accumulated (losses)

Profits / (Losses) for the Period / year
Dividends distribution

TOTAL EQUITY

LIABILITIES

NON-CURRENT LIABILITIES

Long term loans and finance lease arrangements
Other long-term liabilities

TOTAL NON-CURRENT LIABILITIES
CURRENT LIABILITIES

Credit facilitics

Accrued expenses and other credit balances
Accounts and notes payable

[Due to related partics

Long term loans and finance lease arrangements
TOTAL CURRENT LIABILITIES

TOTAL LIABILITIES

TOTAL LIABILITIES AND EQUITY

CHIEF FINANCIAL OFFICER
HOSSAM HUSSEIN

P e

e . - . . . - n
- The accompanying notes from (1) te (26) are an integral part of these interim standalone financial statements.

N

- Limited review report is attached.

Note

(3)
4)
(5)
o)
0))
(8)
(19-2)

(1
9
(16)
(1

(13)

(22)

amn
21

(12)
(3
(14)
(10)
(17)

31 March 2026

31 December 2025

CHIEF EXECUTIVE OFFICER
AHMED KHALIL

EGP LGP
97,385,328 97,764,655
3,836,941 4,326,716
95,305,312 90,238,735
4,743,524,014 4.703.524,014
642,000 642,000
30,687,614 29,979,351
2,581,221 2,689,987
4,973,962,430 4.929.165.458
834,370,400 704.351.755
232,533,795 99,555,353
20,751,583 20,751,583
207,489,498 18.577.018
1,295,145,276 843,235,709
6,269,107,706 5,772,401,167
1,070,324,442 1,070,324,442
106,981,942 106,981,942
36,195,199 36,195,199
(9,978,744) (9.978,744)
9,363,649 8,814,745
(1,216,749,401) (853.978.525)
1,151,651,073 (159.862,866)
- (202,908,010)
1,147,788,160 (4.411.817)
1,096,353,315 860.535,782
69,737,364 62.237.364
1,166,090,679 922,773,146
43,234,583 20,125,175
900,185,805 929,456,444
154,562,728 406,551,493
2,475,822,960 3,107,245,563
381,422,791 390,661,163
3,955,228,867 4,854,039,838
5,121,319,546 5,776,812.984
6,269,107,706 5,772,401,167
CHAIRMAN

MEDHAT KHALIL

SR

S
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INTERIM STANDALONE STATEMENT OF PROFIT OR LOSS
FOR THE FINANCIAL PERIOD ENDED 31 MARCH 2026

Revenues of investing in subsidiaries

Service Revenue

TOTAL REVENUES

General and administrative expenses
Board ol directors Remuncration

Selling and marketing expenses

IFinance cost (net)

Reversal of Expected Credit Losses on Cash at Banks

Lxpected Credit Losses

Fareign currency exchange dillerences

Other Income

PROFITS FOR THE PERTIOD BEFORE INCOMY TAXES

Deferred tax

PROFITS FOR THE PERIOD

EARNING PER SHARE

CHIEF FINANCIAL OFFICER
HOSSAM HUSSEIN

_=th

_o—'_'_'_'_'_'_'_

-The accompanying notes from (1) to (26} arc an integral part of these interim standalone financial statements.

CHIEF EXECUTIVE OFFICER

Mote 31 March 2026 31 March 2025
EGP LGP
(18-C) 1,440.945,834 1.142.432.613
(18-A) 47,083,088 45,520,481
1,488,028,922 1,187,953,094
(53,200,501) (21,115.318)
(30.000)
(8,388,016) (3.124.216)
(23) (272,405,913) (107.341.029)
29,388 -
(2,499,168) -
(37,482) 3322
73,309 84,901
1,151,600,479 1,056,430,754
(19-1) 50,594 542,186
1,151,651,073 1.056,972.940
(20} 0.23 (.21
CHAIRMAN
MEDHAT KHALIL

AHMED KHALIL

%p ¢ R
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RAYA HOLDING COMPANY FOR FINANCIAL INVESTMENTS (S.A.1%)

INTERIM STANDALONE STATEMENT OF COMPREHENSIVE INCOMEE
FOR THE FINANCIAL PERIOD ENDED 31 MARCH 2026

PROFITS FOR THE PERIOD
OTHER COMPREHENSIVE INCOME
Investment revaluation difTerences ol fuir value through OCI

Income tax related to other comprehensive income ilems

TOTAL OTHER COMPREHENSIVI INCOME

TOTAL COMPREHENSIVE INCOME

Note 31 March 2026 31 March 2025
EGP LGP
1LI51,651,073 1.056.972.940
(8) 708,263 2.999.700
(19-2) (159,359) (674,933)
548,904 2,324,767
1,152,199,977 1.059.297,707

-The accompanying notes from (1) to (26) are an integral part of these interim standalone financial slatements.
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RAYA HOLDING COMPANY FOR FINANCIAL INVESTMENTS (S.A.F)

INTERIM STANDALONE STATEMENT OF CASH FLOWS
FOR THE FINANCIAL PERIOD ENDED 31 MARCH 2026

' [T 31 March 20246 31 March 2025
EGP EGP
CASH FLOWS FROM OPERATING ACTIVITIES
Profits for the period before meome tax 1,151,600,479 1,056,430,754
Depreciation of Mixed asscts and amortization of mtangible asscts 2,552,476 4,365 460
Dividends from investments in subsidiances {1,440,945,834) (1,142,432.613)
Finance cost (net) (23 272405913 107,341,029
Reversal of Expected Credit Losses on Cash at Banks (29,388) -
lixpected Credit Losses 2,499,168
(11,917,186) 25,704,636
Change in due lrom related partics (m (130,603,781) {139,932 682)
Change in prepand expenses and other debit balanees (&) (134,892,474) {50,129.545)
Change in accrued expenses and other eredit balances 3 (29,270,639) 9867528
Change i accounts and notes payuble (14) (251,988,765) 15,150,654
Change in due 1o related parties (10 (631,422,603) (475,075.388)
Change m other Jong-term liabilities 7,500,000 8 827,047
NET CASH FLOWS (USED IN) OPERATING ACTIVITIES (1,182,595,448) (6035,587,750)
CASIH FLOWS FROM INVESTING ACTIVITIES
(Payments) for purchase ol fixed assets and mtangible Assct 3.4) (1,683,374) (2,819.823)
(I"ayments) for purchasc of projects under construction (5 (5,066,577) (26,323.764)
Proceeds from dividends (18-C) 1,440,945,834 1,142,432 613
(Payments) for purchase ol investments in subsidiaries (40,000,000p  ([,058,000,000)
NET CASH FLOWS PROVIDED FROM INVESTING ACTIVITIES 1,394,195,883 55,289,026
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds / (Payments) FFrom credit facilitics (12) 23,109,408 (44,701 842)
Finance cost (23) (272,405,913) {107,341,029)
Proceeds from short term / long term loans ({17} 226,579,161 703,184,312
NET CASH FLOW (USED IN) / PROYIDED FROM FINANCING ACTIVITIES (22,717,344) 551,141 441
NET CHANGE IN CASH AND CASH EQUIVALENT - DURING THE PERIOD 188,883,091 842717
Cash and cash equivalent - beginning of the Period (n 18,612,470 4,358,667
CASH AND CASI EQUIVALENT- END OF THE PERIOD (n 207,495,561 5,201,384
Less: IExpected credit losses in cash an {6,063) -
CASH AND CASH EQUIVALENT- END OF THE PERIOD (n 207,489,498 5,201,384

Non-cash transactions:
* An amount of 108,766 deferred 1ax assets was excluded.

* An amount of 708,263was cxcluded from financial investments at fair value through other comprehensive income.

- The accompanying notes from (1) to (26) are an integral part of these interim standalone financial statements

7
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RAYA HOLDING COMPANY FOR FINANCIAL INVESTMENTS (S.A.E)

NOTLES TO THE INTERIM STANDALONLE FINANCIAL STATEMENTS
FOR THE FINANCIAL PERIOD ENDED 31 MARCH 2026
I. COMPANY BACKGROUND

- Raya lolding Company lor Financial Investments (S.A.15) was established in accordance with the provisions ol Law 95 ol
1992,

= 0On 9 May 1999, the company was registered in the Commercial Register under No. 127574,

= The Company's registered location is at central corridor behind Dar El-Fouad hospital Elhay Ll motamayez -6% of October

= The main activity of the company is participating in the establishment of companics that issue securities or in increasing their

cupital.

= 0On 12 October 2016, in the Commercial Register was added 1o the activity ol the eompany which is the practice of promotion
and coverage of subscription sceuritics and financial advisory services on sceurities and the formation and management of
portlolios of securitics with take into consideration of laws and regulations and decisions in force and require the issuance of
licenses crisis 10 exercise these activitics aking into account Article 127 of the Annual Regulations The company may have a
reformer and participate in any way with the companies of Tunds that carry out business similar to their work which may cooperate
Lo achieve its purpose in Egypt or abroad, which may be merged into those companics or purchaser or their equity and in

accordance with the provisiens of laws and its exceutive regulations,

= On 27 June 2016, the Board of Directors approved the proposal 1o amend the Company's name and amend Article (2) of the
Company's Articles of Association. The proposed name will be Raya Holding for Financial Investments (S5.A.15), this was

indicated in the commercial register on 12 October 2016.

- The Company's standalone financial statements for the financial period ended 31 March 2026 have been approved according Lo

the decision of the Board of Dircctors held on 13 May 2026.

2- SIGNIFICANT ACCOUNTING POLICIES APPLIED

2-1 BASIS OF PREPARATION OF THE STANDALONE FINANCIAL STATEMENTS

The Standalone financial statements are prepared and presented in Egyptian pound, which is the Company’s functional
currency.

‘The Standalone financial statements prepared under the going concern assumption on a historical cost basis.
Statement of compliance

The standalone financial statements have been prepared in accordance with Egyptian accounting standards and
applicable laws and regulations.

The accounting poticies applied this year are consistent with those applied in the previous year, except for changes in
the new accounting policics.

2-2 CHANGES IN ACCOUNTING POLICIES

The accounting policies applied in this year are consistent with those applied in the previous year.
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RAYA HOLDING COMPANY FOR FINANCIAL INVESTMENTS (5.AL)

NOTES TO THE INTERIM STANDALONE FINANCIAL STATEMENTS
I'OR THE FINANCIAL PERIOD ENDED 31 MARCH 2026
2- SIGNIFICANT ACCOUNTING POLICIES APPLIED (CONTINUED)

2-2 CHANGES IN ACCOUNTING POLICIES {CONTINUED)

2-2-1 Financial instruments

Ligyptian Accounting Standard 47 "IFinancial Instruments™ which replaced Egyptian Accounting Standard 26 Financial
Instruments: Recognilion and Measurcment, Egyptian Accounting Standard 47 was issued in 2019 and the standord
began to be applied on or after 1 January 2021 in Egypt Except [or coverage accounting, it must be applied retroactively
but adjusting the comparative information is not mandatory,

The standard deals with three aspeets of accounting for {inancial instruments: classification and measurement,
impairment, and coverage accounting,

Classification and measurement

According to Lgyptian Accounting Standard 47, debt instruments are subsequently measured at Fair value through
profits, losses, amortized cost, or fair value through other comprehensive income. The classification is based on two
classilication criteria: the company's business model for asset management; and whether the contractual cash flows off
the instruments represent "principal and interest payments only® on the outstanding principal amount,

The Company's business model was evaluated as of the date ol initial application and assessed whether the contraciual
cash [Tows of debt instruments consisted only of principal amount and interest based on the facts and circumstances at
the initial recognition of the assets.

Impairment
The new impairment model in accordance with Egyptian Accounting Standard 47 requires the recognition of impairment
provisions based on expected credit losses rather than only credit losses incurred as in Egyptian Accounting Standard 26.
Applicable to financial assets classilicd at amortized cost and debt instruments measured at fair value through other
comprehensive income, ligyptian Accounting Standard 48 contract assets "Revenue from contracts with custemers®,
rental receipts, loan commitments and certain [inancial guarantee contraets,

Financial Instruments - Recognition and Measurement
A financial instrument is any contract that pives rise Lo a financial asset of one entity and a linancial obligation or
propriciary insteument of another entity.

A) Financial assets

Financial assets, at initial recognition, as measured later, are classified by depreciated cost, fair value through other
comprehensive income or fair value through profit or loss. The classification of financial asscts at initial recognition is
based on the characteristics ol the contractual cash Now of the financial asset and the company's business model for its
management. For a financial asset 1o be classified and measured at amortized cost or tair value by other comprehensive
income, it must result in cash {lows that are "principal and interest payments only" on the outstanding principal amount.
This test is referred to as the "principal and interest payments only” test and is performed at the instrument level.
Financial asscts that do not pass the "principal and interest payments only” test are classificd and measured at fair value
through prolit or loss, regardless of business model. A company's business model for financial asset management refers
to how it manages its financial assets o generate cash 1lows,

The business model determines whether cash flows will result from the collection of contraciual cash flows, the sale of
financial assets, or both. Financial assets classified and measured at depreciated cost are held within the business model
for the purpose of holding financial assets lor the purpose of collecting contractual cash flows, while financial assets
classified and measured at fair value through other comprehensive income are held within the business model for the
purpose of collecting contractual cash flows and selling.
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RAYA HOLDING COMPANY FFOR FINANCIAL INVESTMENTS (S.A.15)

NOTES TO THE INTERIM STANDALONE FINANCIAL STATEMENTS
FOR THE FINANCIAL PERIOD ENDED 31 MARCH 2026
2- SIGNIFICANT ACCOUNTING POLICIES APPLIED (CONTINUED)
2-2 CHANGES IN ACCOUNTING POLICIES (CONTINUED)
2-2-1 FINANCIAL INSTRUMENTS (CONTINUED)

Impairment of financial nssets

The Company recognizes the provision lor expected credit losses for all debt instruments not held at fair value through
profit or loss, Expected credil losses are based on the difTerence between the contractual cash Nlows due under the
contract and all cash lows expected by the Company, discounted at a rate close to the original cffective interest rale.
The provision Tor expected eredit losses is recognized in two stages. For eredit exposures for which there has been no
signilicant increase in credit risk since initial recognition, expeeted credit losses for eredit losses are measured by the
value of credit losses resulting from potential defaults over the next 12 months (expeeted eredit losses 12-month).

For credit exposures for which credit risk has significanily increased since initial recognition, expected credit losses are
measured over the remaining life of exposure, regardless of the timing of default (expected credit losses over a lifetime).
When determining whether the credit risk of the financial asset has increased materially since the initial recognition and
when estimating the expected credit losses, the Company shall consider reasonable, supportive, and available
information at no cost or exeessive effort. including quantitative and qualitative information and analysis based on the
Company's past expericnce, enhanced eredit ratings and future information.

The Company may also consider a linancial asset in default when internal or external information indicates that the
Company is unlikely 1o reccive the outstanding contractual amounts in full before considering any credit enhancements
held by the Company The linancial assets are excluded when there is no reasonable recovery expecetation of expected cash
Mows. At the date of cach report, the Company assesses whether financial assets recorded at amortized cost and debt
securitics at fair value through other comprehensive income have experienced credit impairment,

An asset is considered to have experienced an impairment when one or more events oceur that have a negative impact on
the estimated future cash flows of the financial asset.

B} Financial liability
All financial obligations arc recognized primarily at fair value and in the case ol loans, debts, and eredit balances less the
cost dircetly attributable to the transaction.

2-2-2 Revenue from contracts with customers

The new LEgyptian Accounting Standard “Revenue from contracts with customers™ No. 48 cstablishes a new five-step
model, which will be applied o revenue arising from contracts with customers as {ollows:

Step 1: Define the contract(s) with the customer: A contract is defined as an agreement between two or more parties
that creates enforeeable rights and obligations, 1t outlines the bases and criteria that must be met for each contract,
Step 2: Identily the performance obligations in the contract: A performance obligation is an undertaking in the contract
1o transter a pood or service 1o the customer,

Step 3: Determine the transaction price: The transaction price is the amount of consideration the company expects to
be entitled to in exchange for transferring promised goods or services 1o a customer, excluding amounts collected on
behall of third partics.

Step 4: Allocate the transaction price to the perlormance obligations stipulated in the contract. For contracts (hat
have more than one performance obligation,

The Group will allocate a transaction price to cach performance obligation in the amount to which the Group expeets
1o be entitled in exchange for meeting cach performance obligation.

Step 5: Recognize revenue when the entity fulfills the performance obligation.

The company fulfills the performance obligation and recognizes revenuc over a year, if one of the following conditions
is met;

A. ltdoes not create performance for the company and that the company has an enforceable right to a payment for
the perfo rmance completed to date.

B. The performance of the company creates or improves the asset that the customer controls while the asset is being
built and improved.

C. The customer receives the benefits provided by the performance of the facility and consumes them at the same
time as the company performs,

10
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RAYA HOLDING COMPANY FOR FINANCIAL INVESTMENTS (S.A.E)

NOTES TO THE INTERIM STANDALONE FINANCIAL STATEMENTS
FOR THE FINANCIAL PERIOD ENDED 31 MARCH 2026

2- SIGNTFICANT ACCOUNTING POLICIES APPLIED (CONTINUED)

2-2 CHANGES IN ACCOUNTING POLICIES (CONTINUED)

2-2-2 REVENUE FROM CONTRACTS WITH CUSTOMERS (CONTINUED)

For performance obligations, it any of the above conditions are not met, revenue is recognized al the point in time at
which the performunce obligation is satisficd.

11 the company fulfills the performance obligation by providing the services that were promised, this leads to the
creation of an assct based on a contract in exchange for the consideration gained from the performance. It the
consideration reccived by the customer exceeds the amount of revenue that has been recognized, this may create a
contract obligation,

Revenue is measured at the fair value of the consideration received or receivable, afler considering the contractual
terms of payment, and afler excluding taxcs and lees.

The Company reviews its revenue arcangements against specilic criteria to ascertain whether it is acting as principal
or agent.

Revenue is recognized to the extent that it is probable that the cconomic benefits will Now to the Company and that
the revenue and costs, ifapplicable. can be measured reliably.

A. Providing services

Revenue from providing services is recognized when services are provided, and this is done based on contracts with
customers.

B. financing income

Vinance income is recognized using the effective commission rate, which represents the rate at which estimated future
cash receipts are discounted over the expected life of the financial instrument or less, whichever is appropriate (o the
net book value of the financial asset,

C. Dividends

Revenue is recognized when the company's eligibility 1o receive it is recognized, which is usually  done by the
distribution decision issued by the general assemblies of the invesice companigs,

2-2-3 Financial leasing

Egyption Accounting Standard 49 replaces Egyplian Accounting Standard 20 "Accounting Rules and Standards
Related to Financial Leasing Operations”.

Egyplian Accounting Standard 49 now requires tenants to recognize lease obligations that reflect future rent.
payments and “right of use asset” for almost all feases. There is an optional exemption for some short-term leases and
leases Tor low-value assets,

When the contract arises, it is evaluated whether the contract is a lease contract or includes a lease contract. The contract

is a lease contract or includes a lease if'it transfers the right of control over the use of the specified asset for a period for a

fee. A single recognition and measurement policy applics to all leases, exeept for short-term leases and leases ol small-
value asscts.

Rent obligations are recognized for rent payments and "usuftuct assets” which represent the right 10 use the assets subject
to the lease contract.

A} Right of Use Assets

Right of use assets are recognized at the beginning of the lease (on the date on which the asset becomes available Tor
use).

Right of use assets are measured at cost minus any combined depreciation or impairment losses and adjusted by any
revaluation of lease liabilities. Usufruct Asset Cost includes the amount of recognized lease obligations plus any direct
costs or down paymenis made on or before the contract date minus any rental incentives received. The depreciation of
the right of usc assets shall be made based on the fixed premium over the term of the lease contract or the estimated
useful life of the assets in accordance with the depreciation policy applied in the establishment, whichever is less. 1€ the
ownership of the asset subject to the contract devolves to the lessee at the end of the contract or the cost reflects the right
of the lessee to exercise the purchase option at the end of the contract, the original usufruct right shall be depreciated
over the estimated useful life of the asset in accordance with the depreciation policy applied in the establishment.
right of usc assets are subject to an impairment policy.

1
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RAYA HOLDING COMPANY I'OR FINANCIAL INVESTMENTS (S.A.F)

NOTES TO THE INTERIM STANDALONE FINANCIAL STATEMENTS
FOR THE FINANCIAL PERIOD ENDED 31 MARCH 2026

2- SIGNIFICANT ACCOUNTING POLICIES APPLIED (CONTINUED)

2-2 CHANGES IN ACCOUNTING POLICIES (CONTINUED)

2-2-3 FINANCIAL LEASING (CONTINUED)

B) Lease liability

The "lease obligation” at the beginning of the lease is recognized by caleulating the present value of the unpaid lease
payments on that date using the interest rate implied in the lease if determined. 1Fit cannot be easily determined, the interest
ratc on the additional borrowing of the tenant is used.

Lease payments on the date of commencement of the lease included in the measurement ol the lease obligation shall consist
of the Tollowing payments for the right te use the underlying asset during the term of the lease that have not been paid on
the lease commencement date and include:

Fixed payments less any reccivable rental incentives,

Variable Jease payments based on an index or rate and are initially measured using the index or rate on the lease start date,
Amounts expected 1o be paid by the lessee under residual value guarantees,

The price of exercising the call option if the lessee is sure that the option is reasonably exercised.

Penally payments for termination of the lease if the duration of the lease reflects the tenant's exercise of the option to
terminate the lease,

2-3 SIGNIFICANT ACCOUNTING JUDGMENTS AND ESTIMATES

I'he preparation of these financial statements requires management to make judgments and estimates that affect the
values of revenues, expenses, assets, and obligations included in the financial statements and the accompanying
disclosures, as

well as the disclosure of potential liabilitics at the date ol the financial statements. The uncertainty surrounding these
assumptions and estimates may have consequences that require substantial adjustments to the carrying amount of
affected assets and liabilities in (uture years.

Estimates and associated assumptions are reviewed on an ongoing basis. Revisions (o accounting estimates are
recognized in the year in which the estimates arc revised,

I'he following are the main judgments and estimates that materially affeet the company's standalone linancial statements,

2-3-1 Judgments

Recognition of revenue from the sale of produets

In making its own provisions, management has considered the detailed requirements for the recognition of revenue
arising {rom the sale of products as set out in Egyptian Accounting Standard No. (48) "Revenue from Contracts
with Customers” regarding whether the company has transferred 10 the buyer significant risks and returns arising
from the ownership of the preduets,

2-3-2 Estimates

Decreased value of customer balances and notes recejvable

An estimate of the colicetible amount is made from customer balances and notes receivable when collection of the
full amount is no tonger expected. For individually significant amounts, the estimation is made on an individual basis.
As for amounts that are not individually significant, but which are past their due date, they are assessed collectively,
and a provision is made according to the period that has clapsed since their maturity date based on historical recovery
rates.

Useful life of fixed assets

The company's management determines the estimated useful life of fixed assets for the purpose of calculating
depreciation. This estimate shall be determined after considering the expected uselul life of the asset or the physical
depreciation of the assets. Management periodically reviews the estimated useful life and the method of depreciation
to ensure that the method and duration of depreciation are consistent with the expected patiern of ¢conomic benefits
arising (rom these asscets.
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RAYA HOLDING COMPANY IFOR FINANCIAL INVESTMENTS (S.A.E)

NOTES TO THE INTERIM STANDALONE FINANCIAL STATEMENTS

FOR THE FINANCIAL PERIOD ENDED 31 MARCH 2026

2- SIGNIFICANT ACCOUNTING POLICIES APPLIED (CONTINUED)

2-3 SIGNIFICANT ACCOUNTING JUDGMENTS AND ESTIMATES (CONTINUED)
2-3-2 ESTIMATES (CONTINUED)

Taxes

he company is subject o income tax imposed in Egypt. Important judgments are required to determine the total
provisions for current and delerred taxes. The company has made provisions, based on reasonable estimates, bearing
inmind the potential consequences of the examinations conducted by the tax authoritics in 1y pt. The amount of this
provision is based on several factors, including experience with previous tax checks and differing nterpretations of
tax regulations by the company and the responsible tax authority. Such differences in interpretation may arise in
several issues according to the conditions prevailing in Ligypt at the time.

Delerred tax assets are recognized for unused and carried forward tax losses so that it is probable that they will be
offset by taxable profits that these losses can be used 1o offset. Substantial management judgments must determine
the amount of deferred tax assets that can be recognized, based on the likely timing and level of future taxable profits,
as well as future tax planning strategics.

Impairment of non-financial assets

‘The company assesses whether there are indications of impairment of nen-financial assets in cach of the reporting
years. Non-linancial assets are tested for impairment when there are indications that the carrying value may not be
recoverable, When calculating value in use, management estimaltes the expected future cash flows from the assel or
cash-gencerating unit and chooses the appropriate discount rate 1o calculate the present value of those cash Mows,

2-4 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

2-4-1 Foreign currency translation

I'ransactions in forcign currencies are initially recorded at the rate prevailing at the date of the transaction.
Monctary assets and liabilities denominated in forcign currencics are retranslated using the exchange rates prevailing
at the balance sheet date. All difterences are recognized in the standalone statement of profit orloss.

Nonmonetary items that are measured at historical cost in foreign currencics are translated using the exchange rates
prevailing at the date of the initial recognition. Nonmonctary items measured at fair value in a foreign CUITency are
translated using the exchange rates prevailing at the date when the fair valuce is determined.

2-4-2 Fixed assets

Initial recognition

The cost ol any fixed asset item is recognized as an assct only when:
A- Future cconomic benefits are likely to (Tow from this item,
B - The cost of the item can be measured reliably.

Subsequent measurement
The entity must choose cither the cost model or the revaluation model as the accounting policy, and that policy
must be applied to cach class of Tixed assets in its entirety,

First: Cost Model

Fixed assets are stated at historical cost net of accumulated depreciation and accumulated impairment losses. Such
cost includes the cost of replacing part of the fixed assets when that cost is incurred if the recognition criteria are
met. Likewisc, when a major improvement is performed, its cost is recognized in the carrying amount of the fixed
assets as a replacement if the recognition criteria are satisfied. All other repair and maintenance costs are recognized
in the standalone statement of profit or loss as incurred.

Depreciation of an assct begins when it is in the location and condition necessary for it to be capable ol operating in
the manner intended by management, and is computed using the straight-line method according to the estimated
useful life of the asset as follows:
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RAYA HOLDING COMPANY FOR FINANCIAL INVESTMENTS (S.A.F)

NOTES TO THE INTERIM STANDALONE FINANCIAL STATEMENTS
FOR THE FINANCIAL PERIOD ENDED 31 MARCH 2026

2- SIGNIFICANT ACCOUNTING POLICIES APPLIED (CONTINUED)

2-4 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
2-4-2 Fixed assets (continued)

Years
Buildings 40
Switches 4
Leaschold improvements 5-8 or lease duration whichever is less
Furniture and office equipment 8
Compulters 3
Fixtures and fitting 4

Fixed assets are derceognized upon disposal or when no future economic benelits are expected from its use or
disposal. Any pain or loss arising [rom derecognizing the asset is included in the standalone statement of prolit or
loss when the asset is derecognized,

Post-acquisition costs

The cost of substantial renovations is recognized on the cost of lixed assets by the cost of replacing a component
ol that item when it is likely to bring future cconemic benefits Lo the company with the possibility of reliably
measuring the cost and depreciating over the remaining usclul life of the asset or the expected useful life of such
renovations, whichever is less, and other costs are recognized in the statement of profits or losses as expenses when
incurred.

The residual values of assets, their useful lives and methods ol depreciation are reviewed at the end of cach liscal
year.

I'he company periedically on the date of cach budget

The assets residual values, useful lives and methods of depreciation are reviewed at cach financial year end.

I'he company periodically on the date of cach budget the Company assesses at cach balance sheet date whether there
is an indication that fixed assets may be impaired. Where the carrying amount of an asset exceeds its recoverable
amount, the assct is considered impaired and is written down o its recoverable amount. Impairment losses are
recognized in the standalone statement of profit or loss.

A previously recognized impairment loss is reversed only if there has been a change in the assumptions used to
determine the asset’s recoverable amount since the last impairment loss was recognized. The reversal is limited so
that the carrying amount of the asset does not exceed its recoverable smount, nor exceed the carrying amount that
would have been determined, net of depreciation, had no impairment loss been recognized for the asset in prior
years. Such a reversal is recognized in the standalone statement of profit or loss.

2-4-3 Intangible assets

Initial recognition
Intangible assets acquired individually are initially recognized at cost il it is probable that future cconomic benefits that can be
attributed to the asset will flow to the entity and the cost of that asset can be measured reliably.

Subsequent measurement
‘The entity must choose cither the cost model or the revaluation model as its accounting policy.

The Cost Model
Afier the initial recognition the intangible asset is recorded at cost less accumulated depreciation and accumulated impairment
losses and the shelf life of intangible assets is determined as finite or indefinite.
For impairment when there is an indication of the impairment of the assct and the depreciation year and the depreciation method
lor the intangible asset with a specific age are reviewed at the end of cach fiscal year.
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RAYA HOLDING COMPANY FOR FINANCIAL INVESTMENTS (S.Al)

NOTES TO THE INTERIM STANDALONE FINANCIAL STATEMENTS
FOR THE FINANCIAL PERIOD ENDED 31 MARCH 2026

2- SIGNIFICANT ACCOUNTING POLICIES APPLIED (CONTINUED}

2-4 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
2-4-4 Projects under construction

Assets under construction represent the amounts that are incurred (or the purpose of constructing or purchasing fixed assets until
itis ready o be used in the operation, upon which it is transferred (o fixed assets, Assets under construgtion are valued at cost less
impairmenl.

2-4-5 Tnvestments

Investing in a subsidiary

Investments in o subsidiary are investments in companies in which the company has control. Control is assumed
when the holding company owns, diveetly or indireetly, through its subsidiarics, more than hall of the voting rights
in the investee company, except for those exceptional cases in which it is clearly shown that such ewnership does
not represent control,

The investment in a subsidiary company is accounted for at cost, including the cost of acquisition, and in the event
of impairment in the value of these investments, the book value is adjusted by the

The value of this impairment and included in the standalone statement of profits or losses for cach investment
separately,

The value of the loss resulting from the impairment of the value shall be refunded in the standalone statement of
profits or losses in the year in which the refund oceurred.

Dividends on investments in the subsidiary are recognized as part of the company's profit or loss statement when it
is entitled (o receive dividends.

Investment in associates

[nvestments in associate companies are investments in companics in which the company has significant influence but it is not a
subsidiary nor is it a share in @ joint venture. Significant influcnee is presumed when the company ewns directly or indirectly
through its subsidiaries a percentage of 20% or more of the voting rights in the investee company except in cases where it appears
clearly that such ownership does not represent significant influence. [nvestments in associate companics are accounted for in the
linancial statements at cost including the cost of acquisition in accordance with Egyptian Accounting Standard No. (18) The share
of long-term investments in the profits that is decided 1o be distributed from the profits of the investee companies is included in
the income stalement as investiment income.

Investment at fair value through other comprehensive income

Investments through comprehensive income are non-derivative financial assets that have been classified as assets available for
sale, unclassificd as Joans and debits or as investments held to maturity or as investments at fair value through profit or loss.

Upon initial recognition, available-for-sale investments are measured at fair value including expenses directly related to them.
Adier the initial measurement, the investments available for sale are measured at fair value with the recognition ol unrealized gains
or losses directly within equity unti! the financial asset is excluded from the books, at which point the accumulated gains or losscs
recorded in equity are recognized in the statement of profits or losses, or if it is determined that the asset has decayed, in which
case the accumulated losses recorded in equity are recognized in the statement of protit or loss. If the fair value of investments in
equily instruments cannot be measured in a reliable manner, the value of those investments is measured at cost,

Equity investments: in the event of evidence of impairment, Accumulated losses are excluded from equity and derecognized in
the staterment of profits or losses. Impairment losses on equitly investments cannot be recovered through the statement of profit or
loss, and the increase in fair value immediately afier impairment is recognized within equity.
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RAYA HOLDING COMPANY FOR FINANCIAL INVESTMENTS (5.A L)

NOTES TO THE INTERIM STANDALONE FINANCIAL STATEMENTS

FFOR THE FINANCIAL PERIOD ENDED 31 MARCH 2026

2- SIGNIFICANT ACCOUNTING POLICIES APPLIED (CONTINUED)

2-4 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
2-4-5 Investments (continued)

Treasury bills

In accordance with the requirements ol gyptian Accounting Standard No. (47) "Financial [nstruments”, treasury
bills have been classificd on the basis of measuring - later - by depreciated cost through profits or losses, and
treasury bills purchased are valued at nominal value and the difference belween the purchase cost and the nominal
value is recognized in caleulating an investment return in deferred treasury bills and is depreciated by the value
ofthe returns of treasury bills due for the linancial year through profits or losses until the maturity date ol treasury
bills and the tax due is proved. On the returns of treasury bills. When collecting the yield of treasury bills, the tax
deducted is recognized in the statement ol financial position until it is scttled with the annual tax return,

Treasury Share

Treasury shares (company shares) are listed at the cost of their acquisition and the cost of treasury shares appears
deducted from the equity in the linancial center, and profits or losses resulting [rom the disposal of treasury shares
are recognized within the equity in the linancial center, and according to the text of Article 48 of Law 159 of
1998, the company should dispose of these shares to others within a maximum period of one year rom the date
ol acquisition, otherwise the company is obligated 1o reduce its capital by the nominal value of those shares.

2-4-6 Accounts and notes receivables, prepaid expenses, and other debit balances
Customers, receivables, prepaid expenses, and other debit balances are recognized at the original value of the
inveice less impairment losses, The Company applices the simplified approach permitied by gy ptian Accounting
Standard No. (47) "Financial Instruments”, which reguires the recognition of expected credit losses on the
reconstruction of debt to clients from the first recognition of the clients in the statement of profits or losses,

2-4-7 Accounts and notes payable, accrued expenses and other credit balances.

Liabilitics are recognized for amounts to be paid in the Tuture for goods or serviees received, whether billed by the
supplicr or not.

2-4-8 Provisions

Provisions are recognized when the Company has a present fegal or constructive obligation because of a past
cvent, and it is probable that an outflow of resources embodying economic benefits will be required to settic the
obligation, and a reliable estimate of the amount of the obligation can be made.

Provisions are reviewed at the standalonce financial position date and adjusted to reflect the current best cstimale.

Where the effect of the time value of money is material, the amount of a provision should be the present value of
the expected expenditures required to settle the obligation. Where discounting is used, the increasc in the provision
due 1o the passage of time is recognized as a finance expense in the standalone statement of profit or loss.

2-4-9 Social insurance
The Company makces contributions to the Social Insurance Authority calculated as a percentage of the employees’
salarics. ‘The Company’s obligations are limited to these contributions, which are expensed when due.

2-4-10 Legal reserve

According to the Company’s arlicles of association. 5% of the net profits for the year is transferred to the legal
reserve until this reserve reaches 50% of the issued capital. The reserve is used upon a decision from the general
assembly meeting based on the proposal of the board of directors.
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RAYA HOLDING COMPANY FOR FINANCIAL INVESTMENTS (5.A.L)

NOTES TO THLEE INTERIM STANDALONE FINANCIAL STATEMENTS
FOR THE FINANCIAL PERIOD ENDED 31 MARCH 2026

2- SIGNIFICANT ACCOUNTING POLICIES APPLIED (CONTINUED)

2-4 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

2-4-11 Borrowings

Borrowings are initially recognized at the value of the consideration received. Amounts maturing within onc year are
classified as current liabilitics, unless the Company bas the right to postpone the settlement for a period exceeding one

year after the standalone financial statements date, then the loan balance should be classified as non-current liabilities.

After initial recognition, interest bearing foans and borrowings are subsequently measured at amortized cost using the
effective interest rate methed, Gains and losses are recognized in the standalone statement of profit or loss when the

liabilitics are derccognized as well as through the effective interest rate method amortization process.

Amortized cost is calculated by considering any discount or premium on acquisition and fee or costs that are an integral
part of the effective interest rate. The effective interest rate amortization is included in finance expenses in the standalone

statement of profit or loss.

2-4-12 Income taxes
Income tax is caleulated in accordance with the Lgyptian tax law.

Current income tax

Current income tax assels and liabilitics for the current and prior years are measured at the amount expected to be recovered

from or paid to the tax authority.

Deferred income tax

Deferred income tax is recognized using the liability method on temporary dilferences between the

amount attributed to an asset or lability for tax purposes (tax base) and it is carrying amount in the balance sheet

(accounting base) using the applicable tax rate.

Deferred tax assets are recognized when it is probable that the asset can be utilized to reduce future taxable profits and the

asset is reduced by the portion that will not create future benefit,

Current and deferred tax shall be recognized as income or an expense and included in the standalone statement of profit or
loss for the year, except 1o the extent that the tax arises from a transaction or an cvent which is recognized, in the same or

a dilTercnt period, direetly in equity.

2-4-13 Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the
revenue.

can be reliably measured. Revenue is measured at the fair value of the consideration received. excluding discounts,
rebates, and value added taxes or duty.

The following specific recognition criteria must also be met before revenue is recognized:

¢ Sale of goods

Revenue from the sale of goods is recognized when the significant risks and rewards of ownership of the

goods have passed to the buyer, usually on delivery of the goods and an invoice is issued.

® Interest income

Interest income is recognized as interest accrues using the effective interest “EIR™ method, EIR is the rate that exactly
discounts the estimated future cash payments or receipts over the expected life of the financial instrument or a shorter
period, where appropriate, to the net carrying amount of the linancial asset or liability.

2-4-14 Expenses

All expenses including cost of sales, selling and marketing expenses, general and administrative expenses and other
expenses are recognized and charged 1o the standalone statement of profit or loss for the period ended in 30 September
2025 in which these expenses were incurred.

2-4-15 Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of a qualifying asset that necessarily
takes a substantial period to get ready for its intended use or sale are capitalized as part of the cost of the respective
assets. All other borrowing costs are incurred in the period they oceur. Borrowing costs consist of interest and other
costs that an entity incurs in connection with the borrowing of funds.

17



Vranslation of timdalene linanced slalenents
Omiginally essued i Arabae

RAYA HOLDING COMPANY FOR FINANCIAL INVESTMENTS (5.A.LL)

NOTES TO THE INTERIM STANDALONE FINANCIAL STATEMENTS
FOR THE FINANCIAL PERIOD ENDED 31 MARCH 2026

2- SIGNIFICANT ACCOUNTING POLICIES APPLIED (CONTINUED)

2-4 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

2-4-16 Related party transactions

Related partics represent associated companies, major sharcholders, directors and key management personncl of the
Company, and enlities controlled, jointly controlled, or significantly influenced by such partics. Pricing policies and
terms of these transactions are approved by the board ot directors,

2-4-17 Contingent Liabilities and Assets

Contingent liabilities are not recognized in standalone financial statements. They are disclosed unless the possibility of

an outllow of resources embodying economic benefils is remote.

A contingent asset is not recognized in the standalone financial statements but disclosed when an inflow of ¢conomic

benefits is probable.

2-4-18 Fair value measurement

Fair valuc is the price that would be received 1o sell an asset or paid 1o transier a liability in an orderly transaction

between market participants at the measurement date. ‘The fair value measurement is based on the presumption that the

transaction to sell the asset or transfer the hability takes place cither in the principal market for the assct or liability or

the most advantageous market for the asset or liability,

The fair value of an asset or a liability is measured vsing the assumptions that market participants would use when

pricing the asset or liability, i market participants act in their economic best interest.

A fair value measurement of a non-financial asset considers a market participant’s ability o generate cconomic benelits

by using the asset in its highest and best use or by selling it to another market participant that would usc the asset in its

highest and best use,

IFor assets traded in an active market, fair value is determined by reference to quoted market bid prices.

The fair value ol interest-bearing items is estimated based on discounted cash flows using interest rates for items with

similar terms and rigsk characteristics,

IFor unquoted assets, fair value is determined by relerence to the market value of a similar asset or is based on the

cxpected discounted cash flows.

The Company uses valuation techniques that are appropriate in the circumstances and for which,

sulficient data are available to measure fair value, maximizing the use of relevant observable inputs.

and minimizing the use of unobservable inputs,

All asscts and liabilities for which fair value is measured or disclosed in the standalone financial statements are

categorized within the fair value hicrarchy. described as follows, based on the lowest,

level input that is significant to the fair value measurement as a whole:

e Level I —Fair value measurements are those derived from gquoted prices in an active market {that arc unadjusted)
Tor identical assets or liabilitics.

e [Level 2 - Fair value measurements are those derived from inputs other than quoted prices included within Level
1 that are observable Tor the asset or liability cither dircetly (i.e., as prices) or indireetly (i.c., derived from
prices).

e Level 3 - Fair value measurements are those derived from valuation techniques that include inputs for the assct
or liability that are not based on observable market data (unobservable inputs),

For assets and liabilitics that arc recognized in the standalone financial statements on a recurring basis, the Company
determines whether transfers have oceurred between levels in the hicrarchy by re-assessing categorization at the end of
cach reporting ycar.

To fair valuc disclosures, the Company has determined classes of assets and liabilities based on their nature and
characteristics.

and risks of the asset or liability and the level of the fair value hierarchy as explained above. The preparation of the
standalone financial statements in accordance with Egyptian Accounting Standards requires management 10 make
eslimates and assumptions that affect the values of assets, liabilities, income, and expenses during the financial years.
Actual results may differ from those estimates.
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RAYA HOLDING COMPANY FFOR FINANCIAL INVESTMENTS (8.A.L)

NOTES TO THE INTERIM STANDALONE FINANCIAL STATEMENTS
FOR THE FINANCIAL PERIOD ENDED 31 MARCH 2026

2- SIGNIFICANT ACCOUNTING POLICIES APPLIED (CONTINUED)

2-4 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

2-4-19 Impairment

Impairment of financial assets

At the date of each separate periodic linancial statements, the Company determines whether there is objective evidence
that a inancial asset or group of Nnancial assets has diminished. A financial asset o group of financial assets is deemed
to have diminished if, and only if, there is objective evidence of impairment resulting from one or more events afier the
initial recopnition of the asset and aftecting the estimated cash (lows of a financial asset or group of financial assets
that can be reliably estimated.

2-4-20 Pension system for employees

The company operating in the Arab Republic of Egypt contributes to the social insurance system for the benefit ofits
employees in accordance with the Social Insurance Law No. 148 of 2019 and its amendments and the company’s
contribution is charged to the list of profits or losses according 1o the accrual basis and according 1o this system the
company "s commitment is limited 1o the value of that contribution.

Subsidiurics operating outside the Arab Republic ol Egypt follow the social insurance system applicd in those
countries.

2-4-21 Standalone statement of cash flows

The standalone statement ol cash flows is prepared using the indirect method.

2-4-22 Cash and cash equivalent

For preparing the standalone statement of cash lows, the cash and cash equivalent comprise cash on hand, current
accounts with banks and time deposits maturing within the year after deducting bank credit balances.

2-4-23 The inclusive health insurance

On January 11, 2008, Law No. 2 of 2018 was issucd promulgating the Comprehensive Health Insurance System Law,
which will come into etfect from the day following the expiry of nine months [rom the date of'its publication in the Official
CGazette. This law has added financial burdens to business owners, as it included that among the sources of funding for the
General Authority for Comprehensive flealth Insurance Employers are obligated to pay their share of their workers’
contributions at a rate of 4% per month of the insured worker's contribution wage and not less than 50 pounds per month.
Employers are obligated to pay the contributions due from them monthly te the National Social Insurance Authority.
Business owners are also obligated to make a mutual contribution of (0.0025) two and a half per thousand of the total
annual revenues of individual establishments and companices, regardless of their nature or the legal system o which they
are subject. This contribution is not considered one of the costs that must be deducted in applying the provisions ol the
income tax law. The Ministry of Finance colleets this mutual contribution according to the facility’s linancial report
submitied to the Tax Authority.

2-4-24SEGMENT INFORMATION

The main business scctor of the company is represented in participating in the establishment of companies that issuce
securitics or in increasing their capital.

Profits and investments related Lo other business sectors are not considered material at the time and all the company s
revenues for the financial period ended on 31 March 2026 were reported on the basis of the presence of an operating
scetor in the linancial statements,
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RAYA IIOLDING COMPANY I'OR FINANCIAL INVESTMENTS (S.ALL)

NOTES TO THE INTERIM STANDALONE FINANCIAL STATEMENTS
IFOR THE FINANCIAL PERIOD ENDED 31 MARCH 2026

4 - INTANGIBLYE ASSETS
31 March 2020 31 December 2025
EGP G
Cost
Beginning of the period / year 20,986,231 17.839,018
Additions during the period { year - 3,147,213
20,986,231 20,986,231
Accumulated amortization
Beginning of the period / year {16,659,515) (14.983.359)
Amortization for the period / year * (489,775) (1,676,156)
(17,149,290} {16,659,515)
Net book value 3,836,941 4,326,716
*Amortization expense charged o general and admimistrative expenses
5 PROJECTS UNDER CONSTRUCTION
31 March 2026 31 December 2025
EGP LGP
Beginning ot the penod / year 90,238,735 10,050,016
Additions during (he period / year 5,066,577 80,302,581
I'ransferred from Suppliers down payment - 4,229.500
I'ransferred from Projects under construchion - (4,343,362)
Ending of the period / year 95,305,312 90,238,735

An amount ol 86,651,335 EGP of Projects under construction represents construction and developing costs of
Raya Social Club in the Green Bedt.
- An amount of 8,653,977 EGP of projects under construction represents costs of the development and
implementation of information systems.

6 - INVESTING IN SUBSIDIARIES

The ttem of investments in subsidiarics 15 represented in the company's mvestments in the Arab Republic of Egypt and in the
International Business Ventures Company established in the Brish Virgin Islands (BVD, as well as Raya Gulf Company
estabhished in the Umited Arab Emirates, Raya Technology Company Lid. in the Kingdom of Saudi Arabia, Raya Algeria Company
in the State of Algena, Best Service Nigeria Company in Nigeria, Medova Company in Poland and Raya East Africa for financial
mvestments company in Tanzania and its statement 15 as follows;
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RAYA HOLDING COMPANY FOR FINANCIAL INVESTMENTS (S.AL)

NOTES TO THE INTERIM STANDALONE FINANCIAL STATEMENTS

FOR THE FINANCIAL PERIOD ENDED 31 MARCH 2026

6 A - The following is a statement of alt investments of subsidiarics at 31 March 2026 (continued):

Company name

Raya Technolopy Company Ll

Raya Gulf Company

Raya [ntegranon Company

Raya Electronies Company (Previeusly S
Raya Distnibution Company

Raya Network Services Company

Raya Contact Centre Company

Raya Smart Building

Contact Centre Building Management Coinpaiy
Best Service Company- Nigeria

Raya logistics

Raya for Food and Beverages Company

Raya for social media Company

Ostool for Land Transport Company

Raya Venture and Investment Company
Manufacturing and logistics Services Company
Raya Restawrants Company

Madova Company

Raya Foods Company

Tamayuz Tech (Previously Tadweer) {A)
Raya for advanced manufacturing Company
Raya for Maodern vehicles Company

Aman hokding company

Raya Agricultural Company

Raya Hater Electne

Aman for Micro finance Company

Total investments in subsidiarics

{A) According to the extraordinary general assembly of ‘Tamayuz Tech (Previously Tadweer) held on 13 January

Country of

Contribution

Incorporation o

Saudi Arabia 100
VAL 100
Egypt 99 8
LEgypt 998
ligypt Y9 560
Lipypt 25
Lgypt 59933
Egym 99937
Epym 297

Nigera 15
Eaym 98
Epym 98
Epypt 80
Lgypt 89
LEpypt 98
Egypt 9R
Lgypt 333
PPoland 100
Lgypt 99 99
lgypt 999
Lgypt 98
Lgypt 80
Egym 758
Epypt 99
l<pwpt 8904
Lyt 04

31 March 2026

EGP
4,584,777
79,213,973
411,433,152
54,462,790
570,496,447
5,000
26,119,144
549,645,455
245,000
396,000
985,000
48,480,000
1,200,000
163,371,423
21,250,000
2,450,000
81,359,616
78,963,337
299,583,066
139,248,000
412,790,000
8,000,000
1,565,769,053
4,900,000
307,726,086
500,000
4,833,177319

Contnibubion

100

100

993
998
99 56

25

59933
99937

297
15
98
98
80
89
98
98
333
100
9999
992
98
80
758
99
8904
04

2026, the investment in Tamayuz T'ech company was increased by an amount of 40,000,000 LGP, the total
investment in Tamayuz Tech amounted to EGP 139,248,000 EGP.

6 B- SUSPENDED COMPANIES

Raya Algeria Company

International Business Ventures Company — IBVC

Al Byool Alarabia for Finance Lease Company

Raya Academy for It Traming & Management

Best services comp any

Ain Company for Networks

Oratech for Munagement and Information Technology
Company

Oratech for communication and Information Systems
Company

Egyptian Company for Investment and Glass Production
[nternational Business System Company - 1BSE
[nformation Technology Company

Raya L:ast Africa for financial investments company

Total investments in suspended companies

31 December
2025

LG
4,584,777
79,213,973
411,433,152
54,462,790
570,496,447
5,000
26,119,144
549,645 455
245,000
396,000
985,000
48,480,000
1,200,000
163,371,423
21,250,000
2,450,000
81,359,616
78,963,337
299 583 066
99,248,000
412,790,000
$,000,000
1.565,769,053
4,900,000
307,726,086
500,000

4793177319

Country of Contribution 31 March Contribution 31 December

Incorporation o 2026 % 2025

EGP 1:GP
Algena 100 5,496,050 100 5,496,050
UK 100 5,000 100 5,000
Lgypt 100 12,365,400 100 12,365,400
Egypt 99 95 247,500 9995 247,500
Egypt 99.5 2,000,000 99.5 2,000,000
Egypt 96 24,000 96 24,000
l:gypt 25 500.000 25 500,000
Lgypt 50 575.542 50 575,542
Lgypt 50 119,731 50 119,731
Lgypt 100 17,000,000 100 17.000.000
Egypt 96 312,500 9% 312,500
Tanzania 99 1,806,75_0 99 1,806,750
40,452,473 40,452,473
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RAYA HHOLDING COMPANY FOR FINANCIAL INVESTMENTS (S A.L)

NOTES TO THE INTERIM STANDALONE FINANCIAL STATEMENTS

FOR THE FINANCIAL PERIOD ENDED 31 MARCH 2026
6 - INVESTING IN SUBSIDIARIES (CONTINUEIY)

Total investments m subsidiirgs
Total nvestments in suspended subsidiaries
Imparrment of mvestments in subsidiaries

Impairment of investments in subsidiaries represented as follows:

Riwa Algena Company

Al Byoot Alarabia for Finance Lease Company

Best services company

Am Company for Networks

Rava for Food and Beverages Company

Oratech for Management and Information Technolopy Company **
Oratech for communicanon and Information Systems Company *
L:gyptian Company for Investment and Glass Production
Imernational Business System Company - 1BSI:

Raya Smart Building

Raya for social media Company

Rava International Business Ventures

Raya Information Technology & Management

Integrated Technology Information Systems

Raya East Afnica for Technology & Commumeations Company

Impairment of investments in subsidiaries

7= INVESTMENT IN ASSOCIATES

Ow I]CI’S"IIP pereentape

%o

Allied Arab Company lor Insurance 20%

8 - INVESTMENTS AT FAIR VALUE THROUGH OCI

31 March 2026

31 December 2025

EGP LGP
4,833,177,319 4,793,177.319

40,452,473 40,452,473
(130,105,778) {130,105,778)
4,743,524,014 4,703,524.014

31 March 2026

31 December 2025

EGP LGP
(5,496,050) (5.496.050)
(12,365,400) {12,365.400)
(2,000,000) (2.000,000)
(24,000 (24.000)
(245,000) (245,000)
(500,000) (500,000)
(575,542) {575.542)
(119,731) (119,731)
(17,000,000} {17.,000,000)
(88,208,305) {88.208,305)
(1,200,000) (1.200,000)
(5,000) (5,000
(247,500} {247,500)
(312,500) (312,500)
(1,806,750) (1,806,750)
(130,105,778) {130,105,778)

31 March 2026

31 December 2025

EGFP LGP
642,000 642.000
642,000 642,000

31 March 2026

31 December 2025

Contribution % EGP LGP
.‘.nmarl vtllagc development & management 339 14,314,250 14.314.250
company
Qalaa holdings for financial consultancy 026 16,373,364 15,665,101
30,687,614 29,979,351
-There is no fair value announced for Sman village development & management and the Management has assessed that there is

no material difference between the fair value and the carrying amount of the investment as at the reporting date of the financial

statemenls,

-Changes in the fair value of equity invesiments for Qalaa holdings for financial consultancy classified as fair value through other
comprchensive income (FVOCI) have been recognized in other comprehensive income during the peniod.
<The movement in the revaluation reserve related to these investments during the year is presented as follows:

8 - INVESTMENTS AT FAIR VALUE THROUGH OCI (CONTINUED)

Beginning of the Period / Year
Changes at fair value during the period / year
Ending of the period [ year

24

31 March 2026

31 December 2025

EGP LGP
15,665,101 9,374,063
708,263 6,291,038
16,373,364 15,665,101
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RAYA HHOLDING COMPANY FOR FINANCIAL INVESTMENTS (5.A5)

NOTES TG THLE INTERIM STANDALONLE FINANCIAL STATEMENTS
FOR THE FINANCIAL PERIOD ENDED 31 MARCH 2026
9- PREPAID EXPENSES AND OTHER DEBLT BALANCES

Prepaid expenses
Supplicrs down payments
Deposits o others

Letters of guarantec
Other debit halances

Total

Less: Expected Credil loss
Net

10- DUE TO/DUE FROM RELATED PARTIES

Raya Academy for It Traning & Management
Raya Electronics Company (Previously Sama)
Raya Distribution Company

Best Service Company- Nigena

Al Byoot Alarabia for Iinance Lease Company
Raya Network Services Company

Raya International Service Campany

Raya for Contact Centre Building Management Company
Raya for social media Company

Ostool for Land Transpont Company

Raya logistics

Raya Network power Company

Raya for Food and Beverages Company

Raya for Data Centres Company

Raya Restaurants Company

Raya Venture and Invesiment Company

Raya Integration Company

Integrated Technology Systems Company
Aman for Ilectronic Payments Company
Eden for Import and Export Company
International business ventures company
Aman for Financial Services Company

Raya Foods Company

Raya for advanced manufacturing Company
Aman for Busmess linance Company

Aman holding company

Tamayuz Tech (Tadweer)

Raya for Madern vehicles Company

Raya Gulf Company

Raya Smart Building

Raya Electric

Lgypt international communication company
Raya Agricultural Company

Mazaya Company

Aman Consumer finance

United stores company

Aman Tawrig

Madova Company

Raya for Manufacturing and logistics Services Company
Impairment in Due from related parties®

25

31 March 2026

31 December 2025

EGP LGP
22,498,967 10,364,260
121,665,778 17,499 944
187,631 187.631)
1,923,011 1.923.012
99,462,642 80,870,703
245,738,029 110,845,555
(13,204,234) (11,290,202)
232,533,795 099,555,353
31 March 2026 31 December 2025
[ebit Credit Debat Credit
EGP EGP LGP LG
2,646,692 - 2,646,692 -
15,613,977 - 11,534,074 -
- 529,040,753 - 346,468,311
- 1,197,661 1,197,661
S 11,126,951 = 11133814
29,902,230 - 26,212 060 -
18,049,442 - 20,686,703
11,037,862 - 4,042 988 -
7,266,404 7,266,404 -
3,976,100 - 34 839410 -
- 341,675,126 - 341 810,876
27,864,184 - 27,629 446 -
95,868,704 - 70,629,326 -
- 42,849,861 - 31671214
61,764,952 - 59,603,566 -
44,201,046 - 44,201,046 -
- 1,140,190,085 - 1.872.018,563
84,448 3 69.541 -
- 155,266,369 - 134,356,898
81,683,098 - 81,653,771 -
44,797,117 - 44,797,117 -
27,721,218 - 23,416,666 -
35,000,000 20,180,939 35,000,000 133,762,227
109,046,430 - 108,691,400 -
- 23,572 235248 -
- 18,867,899 - 17,903,305
5,963,278 - 5963278 -
26,319,333 - - 2,123,170
20,574,948 - 4,654,159 -
215,030,484 146,264,394 -
84,392,889 - 80,038.018 -
- 189,170,793 - 189271712
92,442,470 - 92,442 470 -
527,587 - 467,332 -
3,294,040 1,760,103 -
594,372 - 331,712 -
- 13,378,896 - 12,673,757
- 12,854,055 12,854,055
1,680,121 - 1,470,721 -
(232,981,026) - (232,395.890) -
834,370,400 2,475,822,960 704,351,755 3,107,245 563




RAYA HOLDING COMPANY FOR FINANCIAL INVESTMENTS (S.AL)

NOTES TO THE INTERIM STANDALONL FINANCIAL STATEMENTS
IFOR THE FINANCIAL PERIOD ENDLD 31 MARCH 2026

*“The Impairment movement in due from related parties represented as follows:

31 March 2026 31 December 2025

EGP LGE
Begmmng of the Year
Raya Academy for It Traning & Management (2,0646,692) (2.046,692)
International Company for Electronie Business Systems (113512) (44,797,117) (44.797.17)
Rayit for social media Company {7,266,404) (7.266.404)
Raya Network power Company (15,599,521) (15,599.521)
Raya Foods Company (35,000,000) (35.000,000)
Raya Restaurants Company (37,000,000) (37.000,000)
Liden for Import and Export Company (80,000,000) (80.000,000)
Lxpected Credit Loss (General) (10,671,292) {10.086,156)
The Impairment in due from subsidiaries and associates (232,981,0206) (232,395,890

31 March 2026

31 December 2025

EGP LGP
Beginning of the period / Year {232,395,890) (142,199.980)
Charged during the period / Y ear (585,136) (90.195910)
Ending of the Period / Year (232,981,026) (232,395,890)

11- CASH ON HAND AND AT BANKS

EGP LGP
Local currency

Cash on hand 61,564 120,518
lime deposits 1,405,199 1,405,199
Current accounts 203,196,393 525,426
204,663,156 2,051,143

Foreign currency
Current accounts 2,832,405 16,561,327
Less: Expected Credit Losses (6,063) (35,452)
2,826,342 16,525,875
Net 207,489,498 18,577,018

31 Mareh 2026

31 December 2025

12- CREDLT FACILITIES
I'he movement of credit faciliies during the period ended 31 March 2026 and the year ended 31 December 2025 15 as follows:

31 March 2026 31 December 2025

EGP LGP
Beginning of the Period / Year 20,125,175 56,128,283
Used during the Period / Year 1,085,257,633 4,381,834,114
(Payment) during the Period / Year (1,062,148,225) 4,417,837.222)
Ending of the Period / Year 43,234,583 20,125,175
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RAYA HOLDING COMPANY IFOR FINANCIAL INVESTMENTS (S.A.15)

NOTES TO THE INTERIM STANDALONL FINANCIAL STATEMENTS

FOR THE FINANCIAL PERIOD ENDED 31 MARCH 2026

12-CREDIT FACILITIES(CONTINUERD)
Infcrest Rate

Credit Macilities Curreat portion

Credn faclity (1) 2.60%+ CRE Comidor
Credn facility (2) 1 97%+ CBL Cornidor
Total credit facilities Current portion

13-ACCRUED EXPENSES AND O THER CREDIET BALANCES

Acerued expenses
Other creditors
Other credit balances

14-ACCOUNTS AND NOTES PAYABLE

Accounts payable
Notes payahle

15- CAPITAL

Authorized capital
Tssued and paid-up capital
Shares number

16- SHARE BASED COMPENSATION

Share based compensation®

* On June 26, 2022, the Extraordinary Assembly unamimously approved the adoption of share-based compensation and the
allocation of 107,199,760 shares, representing 5% of the company's shares, for the benefit share-based compensation for
cmployces, managers and executive board members of the company, and these shares are provided by 1ssuing new shares to
increase the capital in cash or by using part of the carry-forward profits and/or reserves alter obtaining the approval of the General
Assembly, at the nominal vatue of the share to finance the share-based compensation and/or through treasury shares to finance the

company's share-based compensation.

27

31 March 2026
EGP

3,234,583
40,000,000
43,234,583

31 December 2025
LGP

3,056,712
17.008,463

20,125,175

3t March 2026

EGP
158,726,777
720,402,496

21,056,532
900,185,805

31 Becember 2025

LGP
173,403,238
736,742,221

19,310,985
929,456,444

31 March 2026

EGP
3,088,278
151,474,450
154,562,728

31 December 2025

LGP
13.577.043
392,974,450
406.551.493

31 March 2026

EGP
5,000,000,000
1,070,324,442

4281297768

31 March 2026

31 December 2025

LGP
5.000,000,000
1,070,324 442

4281297768

31 December 2025

EGP EGP
20,751,583 20,751,583
20,751,583 20,751,583
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RAYA HOLDING COMPANY FOR FINANCIAL INVESTMENTS {(5.AL)

NOTES TO THE INTERIM STANDALONE FINANCIAL STATEMENTS
FOR THE FINANCIAL PERIOD ENDED 31 MARCH 2026
17- LONG TERM LOANS AND FINANCE LEASE ARRANGEMENTS

‘The current portion The non-current portion Loans on 31 .oans on 31
of the loan of the loan March 2026 December 2025
I LGP EGP Ge
Fmancial lease contract
(Admimstrative building loan) 381,422,791 1,096,353,315 1,477,776,106  1,251,196,945
381,422,791 1,096,353,315 1,477,776,106 1,251,196,945

Finance lease contracts

Raya Holding Company, through its subsidiaries, has concluded contracts for the sale and leascback ol some assets owned by s
subsidiarics, with the holding company obtaining financing dircetly

Ihe Giroup applicd Egyptian Accounting Standard No. 49 on Lease to fimancial leases concluded in accordance with Liw 95 and
mapply img the standard the Group evaluated whether the sales contracts met the requirements contained m Standard 48 on Revenue
It was found that the conditions Tor the tansfer of control were not available and therefore all contracts were treated as Imancing
and therefore the asset sold continues 1o be recognized with the amounts received as financing and there is ne impact on the fimancial
statements since the financing was recopnized as i liabihity o their books and the subsidiarics recopnize the assets sold within their
lixed assets,

The company has obtained financing arrangement loans in the form of financial lease contracts with one of the financial
leasing companies according to the following:

First Contract

The company has signed a financial lease agreement with ene of the finaneial leasing: companies in order to rent the entire Lind and
build the commercial ground floor in the western administrative building in Galleria 40 building, owned by Raya Construction and
Building Manugement Company for an amount of EGP 100,000,000 and the oan is repard i 20 quarterly instalments Annually
starting from 25 December 2021 until 25 September 2026, and the loan balance on 31 March 2026 amounted to 23,091 981 1EGP
(31 December 2025 23,091 981 EGIY),

Collaterals provided by the company.
- Guarantee cheques signed by Raya integration company (subsidiary company).
= All documents related to this Facility signed by Raya Integration Company and Raya Sman Building (subsidiary company) and
the company are considered promissory notes for this facility

Second Contract

The company signed a financial lease contract with one ol the financial leasing companies in order to lease the entire land and build
the first administrative floor in the western administrative building i Galleria Building 40, owned by Raya Leasing Company tor
an amount ol 100,000,000 Egyptian pounds, and the toan is repaid in 20 quarterly instalments starting from 15 January 2022 until
15 October 2026 The loan balance on 31 March 2026 amounted 1o 22,401,410 EGP (31 December 2024 30,187,836 1:GIP)

Collaterals provided by the company.
- Guarantee cheques signed by Raya Holding Company.
- All documents related to this facility signed by Raya Integration Company and Raya Smart Building (subsidiary company} and
the company are considered promissory notes for this tacility,

Third Contract

The company signed a financial lease contract with one of the financial lcasing companies 1o lease the entire land and build the
second and third floors in the western administrative building m Galleria Building 40, owned by Raya [Leasing Company for an
amount of 150,000,000 Egyptian pounds, and the loan is repaid in 20 quarlerly instalments starting from 25 January 2022 unul 25
October 2026 the loan balance on 31 March 2026 amounted 1o 34,795,235 EGP (31 December 2025 45.091 398 EGP).

Collaterals provided by the company,
- Guarantee cheques signed by Raya llolding Company.
- All documenis related to this facibity signed by Raya Integration Company and Raya Smart Building (subsidiary company) and
the company are considered promissory notes for this facily

Fourth Contract

The company signed a financial lease contract with one of the financial leasing companies in order to lease the entire land and build
the second floor above the ground and basement, in addition to an arca of 5,223 mof the total flat floor of the nuddle basement floor
in the castern administrative building in Galleria Building 40, owned by Raya Leasing Company, for an amount of 122,792,454
Egyptian pounds, and the loan is repaid in 20 quarterly instalmenis starting from 5 March 2022 until 5§ December 2026 The loan
balance on 31 March 2026 amounted to 28,574,259 EGP (31 December 2025 37,070,161 EGP )

Collaterals provided by the company.,
- Guarantee cheques signed by Raya Holding Company.
- All documents related to this facility signed by Raya Integration Company and Raya Sman Building (subsidiary company) and
the company are considered promissory notes for this facility.
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RAYA HOLDING COMPANY FOR FINANCIAL INVESTMENTS (S.AL)

NOTES TO THE INTERIM STANDALONE FINANCIAL STATEMENTS
FOR THE FINANCIAL PERIOD ENDED 31 MARCH 2026

17- LONG TERM LOANS AND FINANCE LEASE ARRANGEMENTS {CONTINUED)

Fifth Contract

The company signed o nancial lease contract with one of the financial leasing companics (o finance the complenon of the
adnunistrative building of Raya Holding Group of Companies for Financial Investments in $ixth of Octaber City i the amount of
150,100,000 F:gy ptan pounds, and the loan 15 repaid in 60 monthly instalments starting from 3 September 2022 until 3 August 2027
e loan balance on 31 March 2026 amounted 10 61,963,454 EGP (31 December 2025 70,783 524 1:GIP)

Collaterals provided by the company.
- Promissory note for lender signed by Raya Integration Company (subsidiary company)
- All documents related to this facility signed by Rayu Integration Company (subsidiary company) and the company are
considered promussory notes for this facilny.

Sixth Contract

The company signed a fimancial lease contract with one of the financial leasing companics to lease the entire land and build the
basement, which has an area 015,223 m of the wtal Nat Avor of the middle basement Noor i the eastern adnnmistrative building m
Galleria Building 40, owned by Raya Leasing Company, for an amount of 149,095 661 LGP, and the loan is repand 1 20 quarterly
wstalments starting (rom 27 December 2022 until 27 September 2027, The loan batance on 31 March 2026 amounted 065,971,749
LGP (31 December 2025 74,781,842 EGP)

Collaterals provided by the company.
= Guarantee chegques signed by Raya llolding Company.
= All documents related 10 this facility signed by Raya Integration Company and Raya Smart Building (subsidiary company) and
the company are considered promissory notes for this facility.

Seventh Contract

'he company signed a financial lease contract with once of the financial leasing companices to lease the entire land and build the
bascment, which has an arcay 01'2,250 m of the total flat foor of the middie basement foor in the eastern administrative building
m Galleria Building 40, owned by Raya Leasing Company, for an amount of 150,000,000 EGP, and the loan 1s repaid in 60
quarterly instalments starting from 30 June 2023 until 30 April 2028, The loan balance on 31 March 2026 amaunted to 80,095,956
EGE (31 December 2025 89,479 966 1:GP)

Collaterals provided by the company,
- Givaraniee cheques signed by Raya 1olding Company.
= All documents related 10 this facility signed by Raya Integration Company and Raya Smart Bulding (subsidiary company} and
the company are considered promissory notes for this facility.

Eighth Contract

Ihe company obtained a long-term loan n the form of a finance lease contract with a linance lease company to linance the
completion of Raya Holding for Technology and communications Group administrative building 1n 6th of October eity, with the
amount of EGP 200,006,069 with current interest rate. The loan will be paid over 60 monthly mstalments starting on November
2024 until October 2029. The balance ef the loan on 31 March 2026 amounted o 157,206,431 EGP (31 December 2025 164, 188,250
LGP}

Collaterals provided by the company.
- Promissory note for lender signed by Raya Integration Company (subsidiary company)
= All documecnts related to ths facility signed by Raya [ntegration Company and Raya Smart Building (subsidiary company) and
the comparny are considered promissory notes for this facility.

Ninth Contract
The company signed a finance lease contract with a financial leasing company to lease the entire fourth admainistrative floor with
an arca of 2,225 m, and the fifth admimstrative floor with an arca of 2,228 m with the amount of 400,000,000 EGP, and the loan
i repaid in 20 guarterly instalments starting from April 2025 until 15 January 2030. The balance of the loan on 31 March 2026
amounted to 358,215,880 EGP (31 December 2025 386,329,706 EGP).

Collaterals provided by the company.

- 'romissory note for lender signed by Raya Integration Company (subsidiary company)
All documents related 1o this facility signed by Raya Integration Company and Raya Smart Building (subsidiary company) and
the company are considered promissary notes for this facility.
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RAYA HOLDING COMPANY FOR FINANCIAL INVESTMENTS (8.AL)

NOTES TO THE INTERIM STANDALONE FINANCIAL STATEMENTS
FOR THE FINANCIAL PERIOD ENDED 31 MARCH 2026

17- LONG TERM LOANS AND FINANCE LEASE ARRANGEMENTS (CONTINUED)

Tenth Contract
Fhe company signed a finance lease contract with a linaneial leasing company to lease the entire Tourth ltoor with an area of
2,200 my, and the (ifih Moor with an arca of 2,200 m with the amount of 380,000,000 LGP, and the loan is repaid 0 20 quarterly
mstalments starting from 10 January 2025 untl 10 December 2029 The balanee of the loan on 31 March 2026 amounted Lo
317430455 LGP (31 December 2025 330,190,181 1:GIY)

Collaterals provided by the company.

- Pronmussory note for lender signed by Raya Integration Company {subsidiary company)
All documents related to this facility signed by Raya Integration Company and Raya Smart Building (subsichary company) and
the company are considered promissory notes for this faciluy

Eleventh Contract

he Company signed a financial lease agreement with one of the financial leasing companics for the lease of the first
admmistrative floor m the northern administrative building, with an arca £ 2,225 m, in Galleria 40 Building and owned by Raya
Leasmg Company with the amount of (48,115.984 EGP. The loan is repaid in 20 quarterly installments starting from 15 June
2026 until 15 March 2031, The balance of the loan on 31 March 2026 amounted 1o 148,115,984 EGP,

Collaterals provided by the company.

- Promissory note {or lender signed by Raya Integration Company (subsidiary company)

- All documents related to this facility signed by Raya [ntegration Company (subsidiary company) and the company are
considered promissory notes for this facility

Twellth Contract

The Company signed o financial lease agreement with one of the linancial leasing companies for the lease of the sceond
admnistrative Moor in the northern administrative building, with an arca of 1,980,30 m, in Galleria 40 Building and owned by
Raya Leasing Company, with the amount of 179,913,312 EGP. The loan is repaid over 20 quarterly installments staring from
15 June 2026 unul 15 March 2031 The balance of the loan on 31 March 2026 amounled to 179,913,312 EGP

Collaterals provided by the company.

Promissory note for lender signed by Raya Integration Company (subsidiary company)
- All documents related 1o this facility signed by Raya Intcgration Company (subsidiary company) and the company are
considered promissory notes for this facility

18- RELATED PARTY DISCLOSURES

For preparing the financial statements, a party 1s considered related to the company if the company could control or has influential
influence, direcily or indirectly, in making financial and operational decisions or vice versa, or if’ the company and this party are
under the joint control of other ndividuals or companics

Related parties represented m Ultimate Parent Company, associated companics, major sharcholders, directors and key
management personnel of the Company. and entitics controlled, jointly or significantly mfluenced by such partics, pricing
policies and term of these transactions are approved by the Company’s management.

- Transactions with related partics are carried out on terms equivalent to those prevailing in free transactions and nelting contracts
have been approved at the Ordinary General Assembly

= The following is a statement of the most important of these transactions:

A- Service revenue
An amount of 47,083 088 1:GP for the financial period ended on 31 March 2026 was charged to some subsidiaries calculated
as a percentage of the revenues of these subsidiaries (31 March 2025 amounted to 45,520,481 EGP)

B- Administration Services
The company provides administrative and financial services 1o its subsidiaries through its central service depaniments
(Personnel Department, Information Systems Department, Legal Department, Marketing Department, Financial Department)
and these services are charged to the subsidiarics, and the cost of those services charged to the subsidiaries for the financial
period ended on 31 March 2026 amounted 88,408,658 EGP (31 March 2025 amount of 73,464,225EGP) and the general and
adminisirative expenses were reduced by these amounts due to charging the subsidiarcs
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RAYA HOLDING COMPANY FOR FINANCIAL INVESTMENTS (8.AL)

NOTLES TO THE INTERIM STANDALONE FINANCIAL STATEMENTS
I'OR THE FINANCIAL PERIOD ENDED 31 MARCH 2026

18- RELATED PARTY DISCLOSURES (CONTINUED)

C- The value of transactions during the period with velated parties was as follows:

Company

Raya Integration Company

Raya Network power Company

Raya Distribution Company

Raya Network Services Company

Raya Contact Centre Company

Raya International Service Company

Ostool for Land Transport Company

Raya for Manufacturing and logistics Services
Company

Information Technology Centre Company
Raya Electronics Company (Previously Sama)
Raya lor Data Centres Company

Raya Restaurants Company

Raya Smart Building Company

Aman flor Electronic Payments Company
Raya for Contact Centre Building Management
Company

Raya Gull'Company

Raya Foods Company

Aman holding company

Raya for Modern vehicles Company

Raya Electric

United stores company

Egypt international communication company
Aman Business finance Company

Aman for Financial Scrvices Company

Al Byoot Alarabia for Finance Lease Company
Liden Import and Export Company

Mazaya Company

Aman Consumer {inance

Raya for advanced manufacturing Company
Raya Food and Beverage Company

Raya logistics

Nature ol
relationship

Subsidiary company
Subsidiary company
Subsidiary company
Subsidiary company
Subsidiary company
Subsidiary company
Subsidiary company

Subsidiary company

Subsidiary company
Subsidiary company
Subsidiary company
Subsidiary company
Subsidiary company
Subsidiary company

Subsidiary company
Subsidiary company
Subsidiary company
Subsidiary company
Subsidiary company
Subsidiary company
Subsidiary company
Subsidiary company
Subsidiary company
Subsidiary company
Subsidiary company
Subsidiary company
Subsidiary company
Subsidiary company
Subsidiary company
Subsidiary company
Subsidiary company

31

The value of transactions For the finuncipl period

ended 31 March 2026

Net financing
EGP
(425,772,549)
(330.398,558;

30,959,739

98,829

(1,929,251)
(646,667)
(24,145,553)
(48,685,180)

109,500,000
(1,057,648)
28,399,960

(6,583,670)

Purchases
EGP

(43,200,942)
238,738
6,631,649
3,690,170
(30,959,739)
(2,637,261)
1,045,927

98,829
14,907
4,079,903
(9,249,395)
2,161,386
600,302
3,236,082

55,680,054

15,920,789
4,081,288
93,054
42,543
4,354,871
66,660
100,919
6,324,849
4,364,552
6,863
29,327
60,256
1,533,937
355,030
102,378
135,749

Distribution
EGP
1,205,801,915

141,194,465

25,137,000

(670,260,548)

28,943,675

1,440,945,834




RAYA HOLDING COMPANY FOR FINANCIAL INVESTMENTS (S.A.L)

NOTES TO THE INTERIM STANDALONE FINANCIAL STATEMENTS
FOR THLE FINANCIAL PERIOD ENDED 31 MARCI 2026
19-1 INCOME TAX

31 March 2026 31 March 2025
LGP EGP
Deferred (ax 50,594 542,186
50,594 342 186
19-2 DEFERRED TAX
Statement of financial position Statement of profit or Joss Statement of OC|
N Marchz026 ! ';“;;;“h“r 3 March 2026 31 March 2025 30 March 2026 31 March 2075
EGP =GP EGP LGl KGP EGP
Depreciation of lixed assets 5,299,698 5,249 105 50,594 542 186 - -
Investment at 'illl: value through 2,718477) (2,559.118) : y (159,359) (674,933)
other comprehensive ncome
Net deferred tax 2,581,221 2,689 987 50,594 542 186 (159,359) (674,933)

20 - EARNINGS PER SHARE

Earnings per share amounts are calculated by dividmg net profits attnbutable o the equaty holders by the weighted average
numbrer of shares outstanding during the period:

For The three For The three

manths ended 31 months ended 31

March 2026 March 2025

EGP EGP

Prolits for the Period 1,151,651,073 1,056,972 940
Deduct:

Lepal reserve (57,582,554) (52 848 647)

EEmployees® share (109,406,852) (100,412.429)

Board of directors' share (19,693,233) (18,074,237)

{profits) attributable to the equity holders (estimated) 964,968,434 885,037,627

Weighted average number of shares for the period 4277797768 4278537768

Earnings per share for the period 0.23 0.21

The employees™ share and the remuneration of the members of the Board of Directors were caleulated on the basis of

a hypothetical distribution project for the year’s net profits, for the purpose ol caleulating the carnings per share.

21 - OTHER LONG-TERM LIABILITIES
Other Long-term liabilities represent value of the end of service benefits for more than five years
22- TREASURY SIARES

On April 14, 2025, the Board of Directors approved the purchase of treasury shares in the amount o F20,000,000 EGP (Only twenty
million XGP) and the use of part or all those shares 1o finance the company's Share based compensation system

The batance of treasury shares during the financial period ended on 31 March 2026 amounted to 3500000 shares with an amount
of 9,978,744 LGP
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RAYA HOLDING COMPANY FOR FINANCIAL INVESTMENTS (S.ALE)
NOTES TO THE INTERIM STANDALONE FINANCIAL STATEMENTS
FOR THE FINANCIAL PERIOD ENDED 31 MARCH 2026

23 - FINANCE COST (NET)

31 March 2026 31 March 2025

EGPr 1GP

Fmance expenses (272,516,485) (111,274,371)
linance income 110,572 3,933,342
(272,405,913) (107,341,029)

24 - FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES
Overview
The Company has exposure 1o the following risks from its use of financial instruments:

a) Market risk
b) Credit risk
<) Liquidity risk

This nole presents information about the Company's exposure to each of the above nisks, the Company's objectives, policies, and
processes for measuring and managing nisk, and the Company's management of capital

The Board of Dircctors of the Company has overall responsibility for the estabhshment and oversipht of the Company's sk
management framework. The Company's senior management are responsibie for developing and monitoring (he risk management
pelicies and report regularly on their activities.

The Company's current linancial risk management framework is a combmation of lormally documented risk management policies
m certain arcas and informal risk management pelicics in other arcas.

And the company financial instraments represented in financial assets {Cash i hand and at bank, notes receivable, financial
mvestments, due from related partics and other debn balances) and financial liabilitics,
(Loans and eredit facilities, due to related parties, long term hiabilitics, dividends payable).

And note (23 ol the financial statements notes and accounting policies followed 1o the basis for recognizing the above-mentioned
Imancial assets and liabilities and related mcome and CXPEnses,

The fair value of financial assets and liabilities does not difer materially from thewr book value at the financial position
Market risk

Market risk is the risk that the fair value of future cash lows of a financial imstrument will fluctuate because of changes in market
prices, such as currency risk and interest rate risk, which will affect the Company's ncome. Financial instruments aflected by market
nsk include credit facilitics with interests and deposits. The objective of market risk management 18 (o manage and control risk
within acceptable limits while achicving profitable returns. The company docs not hold or issue derivalive financial mstruments

Foreign Currency Risk

‘The foreign currency risk is represented in the changes in foreign exchange rates that affect the values of payments and proceeds
in foreign currencics as well as the values of assets and liabilitics of a monetary nature in foreign currencies and the most important
financial instruments in forcign currencies are limited to some balances meluded in cash on hand and at banks, duc from / to
subsidiarics, accrued expenses and other credit balances and loans

The value of assets in foreign currencies at the date of the financial position amounied to
31 March 2026 31 December 2025

NET NET
EGP EGP
usD 2,210,247 11,661,451
EURO 617,150 4,894,867
GBP 5,009 5,009

EX]



RAYA HOLDING COMPANY IFOR FINANCIAL INVESTMENTS (8.AL%)

NOTES TO THE INTERIM STANDALONE FINANCIAL STATEMENTS
FOR THE FINANCIAL PERIOD ENDED 31 MARCH 2026

24- FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (CONTINUED)
Fareign Currency Risk - cantinued

31 March 2026 31 December 2025
Curreney Change Ratio The effect in profit before T'ax Change Ratio The ellect in prohit belore Tax
% EGP "o (HETL
usD %10+ 221,025 Yol 1,166,145
ush %alik- (221,025) %10- (1,166,145)
EUR %10+ 61,715 %0+ 489,486
FUR %o l0- (61,715) %10 (489,486)
GaRe %l 0+ 501 %al+ 501
GBp %10- (501) %l0- (501)

Interest rate risk

Interest nisk s the nsk that changes in interest rates may have an adverse effeet on business results. The company's total obhgations
(loans, credit faciliies, and balances due to subsidiaries and sister companies} on March 31, 2026 amounted to 3,996.833.648
Lgyptian pounds (December 31, 2025, the amount of 4,378 567.683 Iigyptaan pounds} The total interest charged on these
obligations during the period ending on March 31, 2026 amounted to an amount of 272,405,913 Lgyptian puunds (December 31,
2025, an amount of 1,118,190,84 1 Egyptian pounds included in linance expenses)

Ihe company's management always works to obtain the best borrowing terms available in the market

Thus change has no cffect on equity other than the mpaci of profits as described below:

31 March 2026 31 Deceiber 2025
Change in Effect on profit Change in Effect on prolit belore
rate bhefore tax rate tax
EGP LGP
Financial assct +1% 8,343,704 1% 7.043,518
- 1% (8,343,704) 1% (7.043,518)
Fmancial liability +1% 39,968,336 £]% 43,785,677
- 1% (39.968,336) 1% (43,785,677)

Credit risk

Credit risk is the risk of financial losses mcurred by the company in the event that the customer or counterparty fails to lfill ns
contractugl obligations. The Company is exposed to credit risk mamly from customer balances and receivables, miscellancous
debtors and other debit balances, related party receivables and Credit granted to subsidiaries and associates companies as well as
from uts financial activitics, including deposits with banks and finaneial institutions,

Other financial assets and cash deposits

With respect 1o eredit risk arising from the other financial assets of the Company, which comprise bank balances and cash on hand,
financial assets at amortised cost, the Company's exposure lo credu risk arises from default of the counterparty, with a maximum
exposure equal to the carrying amount of these assets

Credit nisk Irom balances with banks and financial insttutions is managed by the local Company's treasury supported by the Parent
Company. The Company limits its exposure to credit risk by only placing balances with international banks and local banks of good
repute. Given the profile of its bankers, management does not expect any counterparty to fail 10 meet its obligations.

Due from related partics

Due from related parties relates to transactions ansing in the normal course of business with minimal eredit sk, with a maximum
exposure equal to the carrying amount of these balances.

Liquidity risk

The cash flows, funding requirements and liquidity of the Company are monitored by Company’s management. The Company's
objective 15 10 maintain a balance between continunty of funding and flexibility through the use of bank credit facilities. The
Company manages liguidity risk by maintaming adequate reserves and credit facilities, by continuously monitoring forecasted and
actual cash lows and matching the maturity profiles of financial assets and liabilitics.

The Company currently has sufficient cash on demand 1o meet expected operational expenses, including the servicing of financial
obligations

The table below Summarizes the maturity profile of the Company’s tinancial liabilitics based on contractual undiscounted payments
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RAYA HOLDING COMPANY FOR FINANCIAL INVESTMENTS (S.AL)

NOTES TO THE INTERIM STANDALONE FINANCIAL STATEMENTS

FOR THE FINANCIAL PERIOD ENDED 31 MARCH 2026

24- FINANCIAL RISK MANAGEMENT OBJECTIVES AND FOLICTES - (CONTINUED)

Liguidity risk - continued

Financial linhilities

31 March 2026

Loans & finance lease arrangement contracts
Credit Facilines

Accounts payable and other credit balances
Accrued expenses and other credit balances
Due to related partics

Long term habilitics

Total undiscounted financial liabilies

Financial habilitics

31 December 2025

Loans & linance lease arrangement contracts
Credit Facilitics

Accounts payable and other credit balances
Accrued expenses and other credit balances
DBue o related parties

Long term habilitics

Fotal undiscounted linancial Tabilities

25- TAX POSITION

Corporate Tax

Less than 3 Months From 3 to12 Maonths Krom 1 to 5 years Total
KEGP [ H Y LGP EGP
- 381,422,791 1,096,353,315 1,477,776,106
43,234,543 - - 43,234,583
154,562,728 - - 154,562,728
- 200,185,804 - P04, 185,805
2,475,822,960 2,475,822,960
- - 69,737,364 69,737,364
197,797,311 3,757 431,556 1,166,090,679 5,121,319,546
Less than 3 Months From 3 1012 Months Irom | 10 5 years Tatal
LGP I-Gp LGP LGP
- 390,661,163 860,535,782 1.251,196,945
20,125,175 - - 20,125,175
406,551,493 - - 406,551,493
- 929,456,444 - 929,456,444
- 3,107,245,563 - 3.107.245,563
- - 62,237,364 62,237,364
426,676,068 4.427.363,170 922,773.146 5.776,812 984

- The company submits the declarations on the legal date

= The Company 1s committed 1o submt 1ax returns in accordance with the Law No. 91 of 2005 and it amendments in legal due dutes
- The Company’s records were inspected since meephion ull the year 2004 and all tax differences were pind
= The Company was not notificd for inspection for the years from 2005 ull 2008
= The Company s records were mspected on estimated basis for the years from 2009 tll 2014 'he dispute
was 1ssued to lepal authority, Some items were re-examined m the tax authority, and the dispute regarding
the re-examination was settled, and the dispule is being resolved 1o the court
- A documentary examination has been conducted for the years 20135 to 2021, and the results are awaited

Salary Tax

- The company submits the declarations on the lepal date

= The Company’s records were mspected Gl the year 2017 and all tax differences were patd
- The company’s records weren't examined for the period from 2018 (il now.

Stamp duty Tax
- The Company ‘s records were mspected since inception ull 2014 and all tax differences were paid
- The company's records weren’t examined for the peniod from 2015 ull now

Value added Tax.

= The company was registered in the General Tax on Value Added in accordance with the provisions of
Law No. 67 0of 2016

- The company submits the declarations on the lepal date,

= The company's records were examined for the years 2016 to 2017, and all tax differences were pindd.

= The company's records weren’t examined for the peried from 2018 ull now

Property Tax
-The property tax has been pad until 31 December 2025,

Deduction and collection under the tax account

=The company s accounts and books were examined until 2017, and the differences were paid
- The years from 2018 to 2024 were not examined.
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NOTES TO THE INTERIM STANDALONE FINANCIAL STATEMENTS
FOR THE FINANCIAL PERIOD ENDED 31 MARCH 20726

26 — Significant Events

-ALits meeting held on Thursday, 12 February 2026, the Monetary Policy ¢ ommitlce (MPPC) of'the Central Bank of |- 2y ptdecided
to redoce the overmght deposit rate, the overmght lending rate, and the Central Bank’s main operation rate by 100 basis pomts w
19.00% 20 00%, and 19.50%, respectively. The discount rate was also reduced by 100 basys points Lo 19 50%

= the regon witnessed an escalation in geopolitical tensions between the United Siates of America and fran, along with resulting
military and political developments that may have mplications for the global and regional economy  These developments could
potentially lead to disruptions in global supply chams, particularly with respect W increases shipping. insurance, ang
transportatien costs, in addition 1o possible Nuctuations in energy and commuodity prices.

These events may also place pressure on foreign exchange markets, including potential Nuctyations in the exchange rate of the
US Dollar agmnst other currencies, meluding the Egypiian Pound, which may affect import costs and the prices of certain mnputs
wsied in the Company’s operations. The Company’s management js continuously monitoring these developments to assess any
potential financial mpacts on the Company’s operations and financial position. As of (he dute of approving the financial

statements, management has nol been able 1o reliably determine the financial impact of these events on the luture lnancial
statements




