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This document has been prepared by Raya Holding for Financial Investments S.A.E. (“Raya” or the “Company”) 

solely for presentation purposes. It must be treated confidentially by attendees and should not be reproduced, 

redistributed or passed to any other person. The information contained in this document has not been 

independently verified and no representation or warranty, expressed or implied, is made as to, and no reliance 

should be placed on, the fairness, accuracy, completeness or correctness of the information contained herein. 

The Company shall not have any liability whatsoever (in negligence or otherwise) for any loss whatsoever arising 

from any use of this document, or its contents, or otherwise arising in connection with this document. 

This document does not constitute an offer or invitation to purchase any shares in the Company, neither it nor 

any part of it shall form the basis of, or be relied upon in connection with, any contract or commitment 

whatsoever. Any decision to purchase shares in the Company is the sole responsibility of the investor who shall 

be responsible for his own due diligence. This document may contain forward looking statements that constitute 

Raya’s beliefs and expectations about future performance. Except for historical information, any forward-looking 

statement based on current expectations, assumptions, projections about future events are subject to certain 

economic and market risks and uncertainties that could cause actual results to differ materially or affect their 

occurrence.

Disclaimer & Forward-looking Statements
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• Raya Holding is an investment company headquartered in Cairo, Egypt, 
managing a diversified investment portfolio of companies. 

• Raya Holding operates through a diversified portfolio of 11 companies, 
strategically positioned across high-Growth: sectors of the regional economy. 

• Our investment portfolio is segmented into: 
Retail & Distribution: Raya Trade and Raya FMCG
Manufacturing: Raya Electric, Raya Foods, and Raya Auto,
Fintech: Aman Holding
Technology & Infrastructure: Raya Information Technology (RIT)
Business Process Outsourcing: Raya Customer Experience (RCX)
Hospitality: Raya Smart Buildings and Raya Restaurants
Logistics: Ostool

• Raya Holding accommodates a wide international customer base from on-
ground operations spanning Egypt, KSA, UAE, Poland, and Nigeria.

Raya Holding At Glance

20,000+
Employees

4 
Continents

2005
Listed in EGX

11
Portfolio Companies

7 
Countries

7
Sectors
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International 
expansion into the

USA and Gulf region

Launch of three new business lines, 
Raya Foods, Raya Manufacturing & 
Exports and Aman (e-payment and 

financial services)

Merger of 7 national IT 
companies to establish 
Raya Holding

Raya merges smaller companies 
and launches IT, Telecom and Retail

& Distribution business lines

Further diversification into IT and IT-
related activities, including 
acquiring 3 subsidiaries and 

founding 7 others

Raya Holding goes public 
with an EGP 400mn IPO

Raya Holding ventures into 
smart building development, 

leveraging its IT expertise

• Raya Holding signs a contract 
with Makarony Polskie to
import their pasta brands

• Raya’s premium Sary tablet
launches in Egypt as the first
to run on windows 10

Launch of Aman Microfinance 
and Raya Advanced 

Manufacturing

First securitized 
bond offering worth 
EGP 500mn

Second securitized bond offering
worth EGP 560mn and 

acquisition of 100% stake of i2 
and URC

• 100% divestment of BariQ for EGP 570 
Mn

• 3rd securitized bond offering worth EGP
585 Mn

• Acquisition of 85% of Gulf CX

Raya Holding acquires an 
additional c. 10.3% of Raya 
Electric to become the sole 
owner with a 100% stake

Appointment of three 
CEOs  to lead Raya 

Holding’s three business 
lines

Establishment of two new  
subsidiaries, BariQ and  Ostool in 

2010 and 2011  respectively

1999 2000 2001

2005
2006

2008

2016

2017

2018

2019

2020

2021

2022

2003

2023

• 4th securitized bond 
offering worth EGP  403 
Mn

• 5th securitized bond 
offering worth EGP  859 
Mn

• 6th securitized bond 
offering worth EGP 1,148 
Mn

IPO of Raya
Contact Center

Establishment of Raya
Foods through 100%
acquisition of International
Union for Integrated Food
Industries

K
e

y 
M
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o
n
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2024

• Share Split of Raya 
Holding’s Shares with a 
1:2 ratio

• Raya Data Center and 
Africa50 Partnership

• 7th securitized bond 
worth EGP 1.04 Bn

• 8th securitized bond 
worth EGP 1.3 Bn

• 9th securitized bond 
worth EGP 1.4 Bn

• 10th securitized bond 
worth EGP 1.1 Bn
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Stock Overview 
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Share & Ownership Information

Shareholders Structure Shareholders by Geography 

Shareholders Structure (as of March 31st, 2025) 

Share Information (RAYA.CA) Stock Price Performance
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Raya EGX30 (Rebased)

Khalil Family, 
56.5%

Financial Holdings, 
12.1%

Ashraf Khair 
Aldin, 10.8%

Taweel Family, 
6.7%

ESOP, 
0.10%

Free Float, 
13.8%

Egypt, 79.8%

UK, 12.2%

Arab, 7.3%

EU and other, 
0.7%

Close (31/03/2025) 

2.36

52 Wk High

4.28

Market Cap (USD)

200 Mn

Shares
4,281 Mn

52 Wk Low

1.92

Market Cap (EGP)

10,104  Mn

Avg. Daily Turnover
125.9 Mn
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Dividends Overview 
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Cash Dividends

Coupon No. Ex. Date Payment Date Dividend Amount

17 10/01/2023 15/01/2023 EGP 0.035

16 13/01/2022 18/01/2022 EGP 0.06 

15 13/07/2021 18/07/2021 EGP 0.045 

14 12/12/2019 15/01/2020 EGP 0.19

13 15/07/2019 18/07/2019 EGP 0.24

12 13/06/2019 18/06/2019 EGP 0.15

11 25/05/2017 29/05/2017 EGP 0.25

10 21/01/2016 26/01/2016 EGP 0.20

9 26/05/2015 28/05/2015 EGP 0.25

8 4/6/2013 6/6/2013 EGP 0.25

7 7/10/2012 9/10/2012 EGP 0.20

6 17/01/2012 19/01/2012 EGP 0.20

5 19/05/2010 23/05/2010 EGP 0.25

4 19/05/2009 21/05/2009 EGP 0.21

3 24/12/2007 26/12/2007 EGP 0.48

2 10/9/2007 12/9/2007 EGP 0.75

1 10/5/2007 14/05/2007 EGP 0.40

Dividends Overview
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Group Overview 
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Leading integrated fintech  company 
providing e- payment, microfinance &  

finance services solutions

Market leader of consumer  
electronics in Egypt since  1998, 
operates in  distribution, retail 

and  maintenance

Leading system integrator  
established in 1998 with a  vision 

to lead the  information tech 
market  depending on its dynamic  

portfolio

World-class Business Process
Outsourcing (BPO) and Contact

Center Outsourcing (CCO) service 
provider

Raya Holding Group Overview

Retail & Distribution Technology & Infrastructure Fintech Business Process Outsourcing

Overview

Industry

Revenue      
EGP Mn 

(1Q2025)

GP                         
EGP Mn     

(1Q2025)

EBITDA                
EGP Mn      

(1Q2025)

%
 Ownership

26.9%

3,470

13.4%

1,722

4.9%

635

27.7%

744
23.8%

641

40.4%

563

3.6%

50

37.1%

4,780

20%

537

100% 59.15%76%100%

22.6%

315

10.9%

293

11.20%

156
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Frozen fruits and  vegetables 
producer,  covering the basic day-
to-  day product range backed  by 

an agribusiness

Leading manufacturer &

distributor of food products

in the market, as well as

exporter to MENA, Africa &

Europe

Raya Auto is responsible

for assembling and

operating international

modern vehicles brands

and introducing them to

Egypt's market.

Develops elegant smart  
commercial & office  

complexes, in partnership  
with world-renowned  

architectural and green  
building technology firms

Manufacturing Manufacturing Hospitality

Raya Holding Group Overview

Overview

Industry

Revenue      
EGP Mn 

(1Q2025)

GP                         
EGP Mn     

(1Q2025)

EBITDA                
EGP Mn      

(1Q2025)

%
 Ownership

1.3%

19

100% 100%

Retail & Distribution Manufacturing Manufacturing Hospitality

4.4%

572

4.1%

530

2.6%

338

0.5%

59

2.1%

56
6.8%

182

3.1%

83

1.3%

34

6.5%

91

2.9%

41

1.9%

26

100% 100%
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Home appliances giant  focused on air 
conditioners

Established in 2013 with

the aim to build

internationally competitive

restaurant chains that will

be franchised both

regionally and globally

Leading provider of supply  chain 
management  services w/ a special 

focus  on trucking & logistics  services, 
storage & vessel  discharging.

Hospitality Manufacturing Logistics

Raya Holding Group Overview

Overview

Industry

Revenue      
EGP Mn 

(1Q2025)

GP                         
EGP Mn     

(1Q2025)

EBITDA                
EGP Mn      

(1Q2025)

%
 Ownership

0.9%

24
0.1%

3

95.423%

2.5%
67

90%

Hospitality Manufacturing Logistics

0.4%

51

1.4%

175

5.8%

746

*NM *NM

100%

3.7%

52
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Raya Holding Group Overview

Summary Income Statement

All Figures are EGP Mn 1Q24 1Q25 YoY % Change

Revenue 10,414 12,882 23.7%

Gross Profit 2,162 2,688 24.3%

GPM 20.8% 20.9% 0.1 pts

EBITDA 1,208 1,395 15.5%

EBITDA Margin 11.6% 10.8% (0.8 pts)

Net Profit Before Minority 378 388 2.7%

NPM 3.6% 3.0% (0.6 pts)

Net Profit After Minority 331 370 11.9%

NPM 3.2% 2.9% (0.3 pts)
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Raya Holding Group Overview

Summary Balance Sheet 
All Figures are EGP Mn 31-Dec-24 31-Mar-25

Total Non-current Assets 5,185 5,394

Cash 4,012 2,596

Total Current Assets 33,927 37,239

Total Assets 39,112 42,632

STL 2,056 2,314

Credit Facilities 10,494 11,979

Total Current Liabilities 30,690 32,595

LTL 995 1,807

Total Non-Current Liabilities 3,671 4,942

Total Liabilities 34,360 37,537

Working Capital 3,238 4,644

Total Equity 4,752 5,095

Total Debt 13,545 16,100
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Raya Holding Group Overview

Trade, 37.1%

RIT, 26.9%

Aman Holding, 
13.4%

Ostool, 5.8%

RCX, 4.9%

FMCG, 4.4%
Foods, 4.1%

RAM, 2.6% Electric, 1.4% RSB, 0.5% Restaurants, 0.4%

Revenues Breakdown By Portfolio Company Gross Profit Breakdown By Portfolio Company

EBITDA Breakdown By Portfolio Company

RIT, 27.7%

Aman Holding, 
23.8%

Trade, 20.0%

RCX, 10.9%

Foods, 6.8%

RAM, 3.1%

Ostool, 
2.5%

FMCG, 2.1% RSB, 1.3% Restaurants, 0.9% Electric, 0.1%

RIT, 40.4%

Trade, 22.6%

RCX, 11.2%

Aman Holding, 3.6%

Foods, 6.5%

RAM, 2.9%

Ostool, 3.7% RSB, 1.9% FMCG, 1.3%
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331

370

1Q 2024 1Q 2025

1,208

1,395

1Q 2024 1Q 2025

2,162

2,688

1Q 2024 1Q 2025

Gross Profit (EGP Mn)

EBITDA (EGP Mn)

YoY Growth: 15.5% 

Net Profit After Minority (EGP Mn)

Raya Holding Group Overview

Revenue (EGP Mn)

YoY Growth: 24.3% 

YoY Growth: 11.8% 

YoY Growth: 23.7% 

1Q-2025

10,414

12,882

1Q 2024 1Q 2025
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Portfolio Companies Performance
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518 

537 

1Q 2024 1Q 2025

4,738 

4,780 

1Q 2024 1Q 2025

Revenue Breakdown by Product 

Revenue (EGP Mn) Gross Profit (EGP Mn)

EBITDA (EGP Mn)

YoY Growth: 0.9% 

YoY Growth: 3.7%

326 

315 

1Q 2024 1Q 2025

24%

11%

27%

22%

16%

Mobile Division

CE Distribution

Retail Division

Nigeria

Other
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311 

563 

1Q 2024 1Q 2025

445 

744 

1Q 2024 1Q 2025

2,472 

3,470 

1Q 2024 1Q 2025

Revenue Breakdown by LOB 

Revenue (EGP Mn) Gross Profit (EGP Mn)

EBITDA (EGP Mn)

YoY Growth: 40.4%
YoY Growth: 67.0%

YoY Growth: 81.3 %

78%

12%

3%

7% Integration

Raya Network Services

Raya Data Center

Raya International
Services
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491 

641 

1Q 2024 1Q 2025

1,274 

1,722 

1Q 2024 1Q 2025

Net Revenue Breakdown by Product 

Net Revenue (EGP Mn) Gross Profit (EGP Mn)

EBITDA (EGP Mn)

YoY Growth: 35.2%
YoY Growth:30.5%

121 

50 

1Q 2024 1Q 2025

76
50

268

329

267

433

1Q 2024 1Q2025

Integrated DCG Breakdown Acquisition & Transaction Fees Breakdown

Financial Spread Breakdown
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Gross Transaction Value (GTV)- EGP Mn Gross Transaction Value (GTV) Breakdown

GTV Breakdown 

81%

9%

10%

Throughput

GMV

Loaned Amount

16,733

20,783

1Q 2024 1Q2025

1,278
1,8121,557 2,051

13,898

16,920

1Q 2024 1Q2025

GMV Loaned Amount Throughput
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625 

635 

1Q 2024 1Q 2025

Revenue (EGP Mn) Gross Profit (EGP Mn)

EBITDA (EGP Mn)

YoY Growth: 1.5%

Net Profit After Minority (EGP Mn)

110 

66 

1Q 2024 1Q 2025

312 

293 

1Q 2024 1Q 2025

226 

156 

1Q 2024 1Q 2025
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Close (31/03/2025) 

6.92

52 Wk High

7 .86

Market Cap (USD)

28 Mn

Shares
2 05 Mn

52 Wk Low

4.82

Market Cap (EGP)

1,419 Mn

Avg. Daily Turnover
3.2 Mn

Revenue Breakdown by Currency

Revenue Breakdown by Region

Revenue Breakdown by Service

Share Information (RACC.CA)

79%

17%

4%

Egypt

Gulf

EU

31%

69%

EGP

USD 53%

30%

17%

BPO

Hosting

Insourcing



24Raya Holding for Financial Investments

17 

24 

1Q 2024 1Q 2025

35 

51 

1Q 2024 1Q 2025

51 

56 

1Q 2024 1Q 2025

457 

572 

1Q 2024 1Q 2025

Revenue (EGP Mn)

YoY Growth: 25.0% 

Gross Profit (EGP Mn)

YoY Growth: 10.2%

Revenue (EGP Mn)

Gross Profit (EGP Mn)

YoY Growth: 47.3% 

YoY Growth: 41.3% 
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486 

746 

1Q 2024 1Q 2025

53 

175 

1Q 2024 1Q 2025

Revenue (EGP Mn)

Gross Profit (EGP Mn)

Revenue (EGP Mn)

Gross Profit (EGP Mn)

YoY Growth: 230.2%
YoY Growth: 53.6%

6 

3 

1Q 2024 1Q 2025

68 

67 

1Q 2024 1Q 2025
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49 

59 

1Q 2024 1Q 2025

27 

34 

1Q 2024 1Q 2025

38 

83 

1Q 2024 1Q 2025

168 

338 

1Q 2024 1Q 2025

Revenue (EGP Mn)

YoY Growth: 101.6%

Gross Profit (EGP Mn)

YoY Growth:121.0%

Revenue Mix

Revenue (EGP Mn) Gross Profit (EGP Mn)

YoY Growth: 25.8% YoY Growth: 20.3% 

Revenue Mix

74%

15%

7%
4%

Electric Vehicles

Commercial Vehicles

Aftermarket

Aftersales 71%

8%

21%

Rent-Leased Assets

Edge

Other
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356 

530 

1Q 2024 1Q 2025

Revenue (EGP Mn) Gross Profit (EGP Mn)

YoY Growth: 49.0%

Product Mix Export Market

169 

182 

1Q 2024 1Q 2025

YoY Growth: 7.8%

83%

4%
4%

2%

7%

Strawberry

Cut Green Beans

Broccoli

Okra

Other

46%

36%

10%

2%

5%
1%

USA

Europe

China

Russia

Gulf

Egypt
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Financial Performance
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All Figures are EGP Mn 1Q2024 1Q2025

Revenue 10,414 12,882

COGS (8,252) (10,194)

Gross Profit 2,162 2,688

General & Administrative Exp. (771) (1,061)

Selling & Marketing Exp. (327) (526)

Board Remuneration (0) (0)

EBITDA 1,208 1,395

Right of Use Assets Depreciation (56) (87)

Fixed Assets & Intangibles Depreciation (89) (208)

Provisions (6) (22)

Expected Credit Losses (217) (91)

Reversal of expected credit losses 103 5

Expected credit losses for debit balances (14) 0

Operating Profit 930 993

FX Gain (Loss) (24) (4)

Company's share from profits of associates 54 72

Other Income (expense)

Gain (losses) on Sale of Fixed Assets 1 1

Takaful contribution (16) (21)

EBIT 945 1,041

Interest Expense (373) (484)

EBT 572 557

Income Tax (194) (169)

Net Profit Before Minority 378 388

Distributed as follows:

Raya Holding 331 370

Minority Interest 47 18



30R
ay

a 
H

o
ld

in
g 
– 

B
al

an
ce

 S
h

e
e

t
All Figures are EGP Mn 31-Dec-24 31-Mar-25
Assets
Inventory 4,427 5,985
Work in Progress 1,348 1,455
Accounts And Notes Receivable 14,601 17,512
Short-term Investments through profit and loss 8 8
Prepayments And Other Debit Balances 9,524 9,674
Share Based Compensation(ESOP) 8 8
Cash on Hand and at Banks 4,012 2,596

Total Current Assets 33,927 37,239

Fixed Assets 2,430 2,632
Investment Properties 660 654
Projects under Construction 273 246
Intangible Assets 62 61
Right of Use Assets 1,198 1,165
Goodwill 274 274
Investments in Associates 261 333
Investments at fair value through other comprehensive income 24 27
Long-term Investments through other Comprehensive Income 2 2

Total Non-current Assets 5,185 5,394

Total Assets 39,112 42,632

Liabilities
Provisions 191 207
Accounts And Notes Payable 9,095 9,575
Short-term loans 791 1,007
Current Portion of long-term loans 1,265 1,307
Current Portion of Long Term Labilities-Right of Use 103 132
Income Taxes 34 10,330
Bank Overdraft 9,330 263
Accrued Expenses and other Credit Balances 9,879 9,654
Dividends Payable 1 119

Total Current Liabilities 30,690 32,595

Notes Payable - Noncurrent portion 142 226
Long Term loan 812 1,622
Bank Overdraft 1,164 1,649
Long Term Labilities-Right of Use 1,268 1,213
Other Long-term Labilities 183 185
Deferred Tax Liability 102 48

Total Non-current Liabilities 3,671 4,942

Total Liabilities 34,360 37,537

Equity
Issued & Paid up Capital 1,070 1,070
Legal Reserve 96 96
General reserve 42 42
Credit Risk Reserve 78 78
Treasury Shares (5) (5)
Revaluation reserve of available for sale investments through comprehensive income 4 6
Accumulated foreign currency translation 129 58
Retained Earnings/ (Losses) 629 2,108
Profits for the year after minority interest 1,689 370

Total Equity Before Minority 3,733 3,825

Minority 1,019 1,271
Total Equity (EGP Mn)-including minority 4,752 5,095
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Contact IR

Visit our IR website:  http://www.rayacorp.com/

 

Ahmed Atia
Director of FP&A

Mina Wahba
Head of Investments & IR

Raneem Meligy
 IR & Inv. Manager

investor_relations@rayacorp.com 
  Direct: +202 3872 6000

 Fax: +202 3872 6001

Headquarters

Raya Street, Touristic Zone

6th of October City, Giza, Egypt

PO: 12568

http://www.rayacorp.com/investor-relations/
mailto:investor_relations@rayacorp.com
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Thank You!
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