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Disclaimer & Forward-looking Statements

This document has been prepared by Raya Holding for Financial Investments S.A.E. (“Raya” or the
“Company”) solely for presentation purposes. It must be treated confidentially by attendees and
should not be reproduced, redistributed or passed to any other person. The information contained in
this document has not been independently verified and no representation or warranty, expressed or
implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or
correctness of the information contained herein. The Company shall not have any liability
whatsoever (in negligence or otherwise) for any loss whatsoever arising from any use of this
document, or its contents, or otherwise arising in connection with this document.

This document does not constitute an offer or invitation to purchase any shares in the Company,
neither it nor any part of it shall form the basis of, or be relied upon in connection with, any contract
or commitment whatsoever. Any decision to purchase shares in the Company is the sole
responsibility of the investor who shall be responsible for his own due diligence. This document may
contain forward looking statements that constitute Raya’s beliefs and expectations about future
performance. Except for historical information, any forward-looking statement based on current
expectations, assumptions, projections about future events are subject to certain economic and
market risks and uncertainties that could cause actual results to differ materially or affect their
occurrence.
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Raya Holding At Glance

Raya Holding is an investment company headquartered in
Cairo, Egypt, managing a diversified investment portfolio of
companies.

The company operates in the fields of information
technology (IT), consumer electronics & home appliances
trading, Business Process Outsourcing (BPO), data center
outsourcing services (DCO), smart buildings, food and
beverage manufacture and trade, land transport, logistical
solutions, light-mobility vehicles, E-payments and Non-
banking financial services.

Raya Holding accommodates a wide international customer
base from on-ground operations spanning Egypt, KSA, UAE,
Bahrain, Poland, and Nigeria.
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Makarony
Polskie

+ Raya Holding signs a
contract with Makarony

RA'A

CUSTOMER EXPERIENCE

IPO of Raya
Contact Center

: . ; First securitized -
Polskie to import their bond offering worth

;.‘::;‘:‘.,;3;:.1:;;’; + Raya’s premium Sary .
. tablet launches in Egypt Establishment of Raya
@ Raya_HoIgImg goes as the first to run on Foods through 100%
public with an EGP windows 10 , acquisition of
400mn IPO SARY International Union for
O0O
Integrated Food
Further diversification into IT Industries

and IT-related activities,
including acquiring 3
subsidiaries and founding 7

v others
RA'A

Merger of 7 national IT
companies to establish
Raya Holding

Raya Holding ventures into
smart building
development, leveraging
its IT expertise

100% divestment of BariQ for
EGP 570 Mn

3d securitized bond offering
worth EGP 585 Mn

Acquisition of 85% of Gulf CX

- 4th securitized bond
offering worth EGP
403 Mn

- 5th securitized bond
offering worth EGP
859 Mn

- 6th securitized bond
offering worth EGP
1,148 Mn

Launch of Aman
Microfinance and Raya
i Advanced Manufacturing

a’e

Raya Holding acquires an
additional c.10.3% of Raya
Electric to become the sole

» _ owner with a100% stake
(v Ir [ c]

UNITED RETAIL COMPANY

Establishment of two new
subsidiaries, BariQ and

&

Raya merges smaller Ostoolin 2010 and 2011 £h Sl ol A
companies and launches IT, ) respectively & Second securitized bond
Telecom and Retail & Appointment of three B = offering worth EGP 560mn

Ol
)

International
expansion into
the USA and Gulf
region

CEOs tolead Raya
Holding’s three
businesslines

Distribution business lines and acquisition of 100%

stake of i2 and URC

Launch of three new business
lines, Raya Foods, Raya
Manufacturing & Exports and
Aman (e-payment and financial
services)
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Strong Corporate Governance Framework- Board of Directors

Executive Board
Member,
CEO, Raya Holding

e }‘?n

Chairman
Raya Holding

Non-Executive Board
Member
Professor of
Marketing, AUC

Non-Executive Board
Member Chairman,
Fawry

Mostafa Mobarak Ashraf Kheir El Din Sherif Kamel

Non-Executive Board Independent Board Non-Executive Board Non-Executive Board Non-Executive Board
Member Member Member Member Member Investment
Zaki Hashem & Partners, Managing Partner, Solera  CEO - First Distribution & Dean, AUC’s Business Director, Watheeqga
MD Trading School

Samer El Waziri

Non-Executive Board Independent Board Independent Board Independent Board

Member Member Egypt Countr Member
Member . Senior Adviser —Raya ~ Member Adgyp ) y Head of MENA SME
Representing, Financial Holdin Managing Partner, Solera _Aadvisor, _
Holding LTD 9 Mediterrania Capital Funding- EBRD
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Strong Corporate Governance Framewor k

Board Committees

) Responsibilities include Monitoring the integrity of the Company's

Audit financial statements prior to their submission to the Board and any
Committee formal announcements relating to the Company's financial
performance.

Investment Responsibilities include setting the overall investment guidelines in
. line with the Board's strategy, as well as Preparing investment cases
Committee and reporting to the Board

Nomination & Establishing the Company policy on remuneration for the executive
Yl al=1=1dle]a M directors, executive management, Chairman, and CEOs of the
Committee different lines of business.

Oversee the implementation and management of the Employee Stock

ESO_P Ownership Plan, including determining eligibility criteria, establishing
Committee vesting schedules, allocating stock to employees, and ensuring
compliance with legal and regulatory requirements.

Develop and implement strategies for promoting environmental,
SIS 1 1[4 social, and governance (ESG) initiatives within the company,
including setting sustainability goals, conducting assessments,
engaging stakeholders, and monitoring progress towards
sustainability objectives.

Committee

RA'A
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Payment Date

10/01/2023
13/01/2022
13/07/2021
12/12/2019
15/07/2019
13/06/2019
25/05/2017
21/01/2016
26/05/2015
4/6/2013
7/10/2012
17/01/2012
19/05/2010
19/05/2009
24/12/2007
10/9/2007
10/5/2007

Payment Date

15/01/2023
18/01/2022
18/07/2021
15/01/2020
18/07/2019
18/06/2019
29/05/2017
26/01/2016
28/05/2015
6/6/2013
9/10/2012
19/01/2012
23/05/2010
21/05/2009
26/12/2007
12/9/2007
14/05/2007

Dividend Amount

14

EGP 0.035
EGP 0.06
EGP 0.045
EGP 0.19
EGP 0.24
EGP 0.15
EGP 0.25
EGP 0.20
EGP 0.25
EGP 0.25
EGP 0.20
EGP 0.20
EGP 0.25
EGP 0.21
EGP 0.48
EGP 0.75
EGP 0.40
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RA'A

TRADE

RA'A

INFORMATION TECHNOLOGY

Qrar

RA'A

CUSTOMER EXPERIENCE

Market leader of
consumer electronicsin

Leading system integrator
established in 1998 with a

Leading integrated fintech

company providing e- payment,

World-class Business
Process Outsourcing (BPO)

Overview Egypt since 1998, vision to lead the microfinance & finance services and Contact Center
operates in distribution, information tech market solutions Outsourcing (CCO) service
retail and maintenance depending on lt'S dynamic provider
portfolio
39.% 23.1% 13.3% 5.8%
Revenue
EGP Mn 1,896
(9M2024)
GP 21.0% 21.%% 23.5% 13.8%
EGP Mn
(9M2024)
EBITDA 21.%% 29.1% 12.1% 14.3%
EGP Mn 808 448
(9M2024)
%
100% 100% 76% 56.316%
Ownership
16

Raya Holding Group Overview
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Overview of Consolidated Financials

Revenue Breakdown by 9M2024

0STOOL RAM, 2.9% RSB, 0.5%
FMCG| _4-4% RE, 0.7%
4.9%

RR, 0.4%
FOODS, |
4.4%
RCX, 6% Trade, 40%
AMAN, 13%
35,000 Revenue (EGP Mn
30,000 o
25,000 CAGR=A3%
20,000
15,000
10,000
- 1 11
2018 2019 2020 2021 2022 2023
Gross Profit (EGP Mn)
7,000
6,000
5,000 _a1%
3 R—
4,000 chC
3,000
2,000
o g 0
2018 2019 2020 2021 2022 2023

Summary | ncome Statement

(EGP Mn)

9M2 0 2 3

22,658

9M2 0 2 4
32,272

Tot al Revenues

Y-0-Y Growth % 4 2%
Gross Profit 4,462 6, 809
Y-0-Y Growth % 5
GP Margin % 2 M 2 %
EBI TDA 2,213 3,697
Y-0-Y Growth % 6 b
EBI TDA Margin % 100 1%
Net I ncome Before Minority 489 1,276
Y-0-Y Growth % 1 6%
Net I ncome Margin % 2% 4%
Summary Bal ance Sheet (EGP Mn) 31iDe e 3 30Se 4
Total-cNoment Assets 155 5,121
a-j¢-¢. BS 859 4,848

5 461 13,635
fta. 1914 2,866
Total Current Assets 994 31,616
Total Assets , 149 36,736
y 806 7,044
IjljR 967 1, 351
fBCz1cacCt[ 1" 1¢1Ca 128 9,677
Total Current Liabilities , 841 28,233
RUR 353 1,136
Total-CNoment Liabilities 385 4,249
Total Liabilities 226 32,482
Total Equity 923 4,254
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RA'A ~ TRADE
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Retail & Care

A Retail & Care offers a full range of consumer electronics,
home appliances and white goods from leading international
brands, as well as an extended variety of repair options
across a multitude of device ranges

Alt also provides a revamped online shopping experience
through its website, offering 24/7 availability and a wider
product range

Key Metrics
@D D Phims unig N
etisalat HUAWE
48 120+ 12 2
Retail Outlets Franchises Shops Shops
Key Brands
sHare Canon (I Jlenowo “seosay i pelkin
@Lc 7suUs HsiIco SONY sk D@LL FunFim
@-1o0en TOSHIBA @ 3{TOUCH hTC g\%
Jabra &S Microsoft ' iLuv. Nikon
KENWOOD BRAUN  pHiups
Nigeria

A'In 2007, Raya launched Raya Trade Nigeria, expanding its
operational reach beyond the local Egyptian market and
generating access to the African market

A Nigeria established a solid footprint in Nigeria, serving 36
states and over

A 150,000 customers each month

AThe company collaborates with several key brands
including Samsung, Huawei, Oppo, Vivo and Xiaomi

Aln 2021, the company was responsible for c. 15% of Raya
Trade’s overall revenues

Highlights
S s
T p §8% 2

225 10 12 23
Specialists Retail Stores Distribution Offices After Sales Centers

oy il

RA'A reTanL RA'
RAA
Ay
RA/\ | ViGERIA
24
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RA'A ~ TRADE

Distribution

Mobile and Consumer Electronics
A Raya Distribution started as the first and exclusive
distributor of Nokia products in Egypt

Alts brand portfolio has since grown to include
international brands through a broad dealer and retailer
network

A The company also became Samsung'’s authorized distribution
partner in 2011 and Microsoft’'s sole mobile device distributor
in 2014 following its acquisition of Nokia

1A
= O
—_—1 .('i A"

6,500+ 18
Distribution Centers

POS through Etisalat

IT Products

A Raya’s IT distribution spans 8 brands and operates through c.
750 points of sale and mega-corporate accounts

Key Brands - —
canon  fufisu  Efmicoon  xeroxg)  Absohute S‘:%Z Hevlat Pacard
Logistics
A Logistics delivers comprehensive logistics  solutions
includin
uding [
A 150k sgm in non-bonded Warehouse &
A 120k sgm bonded Warehouse in Ain Sokhna =5
A Last-Mile fleet service =
A Container yard storage —
F4 . . . . §
A Third party logistics partnerships Key
—— Key Metrics Partnership U
_ bari Wingovo e /g
= |l
= B Haier  Coomstesr P
100+ Significant )
Cargo  Coverage Across

Trucks Egypt



RA'A ~ TRADE

Mazaya

* - AMazaya is Egypt's first B2B e-commerce marketplace focused on
I_O electronics

Alt assists merchants and retailers in procuring inventory for their stores
across several major product classes and brands through its application
Aln an effort to provide enhanced services to retailers, Mazaya also offers

several credit facilities and flexible payment terms

Key Metrics
S @ G SO NS
n._
P i 2] g =0l A\
+30,000 51 +1,300 EGP 11 Mn 8,500 81%
Fulfilled Orders Employees SKUs GMV Retailers Customer

Recurrence
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RA'A ~ TRADE

Ezee

AEzee is Nigeria’s first B2B e-commerce marketplace focused on
electronics

AEzee offers a digitalized retail operating system that aims to empower
local merchants by offering a full-fledged accessible experience by

providing the best prices and a large product portfolio with door-to-door
© Z € € delivery services
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RA'A ~ TRADE

mmmm Gross Profit (EGP Mn) e==GPM

Revenue (EGP Mn) Revenue (EGP Mn)
1,600 1%
16,000 14,000 ,
YoY Gr o3#bh = 12,992 1,432
13,918 1,400 1%
14,000 12,000
9,710 1,200 1
12000 10,000 . 967 1%
1,000
10,000 8,000 10%
800
10%
8,000 6,000 500
10%
6,000
4,549 4,000 400

10%
4,060 3,948 0

4,000 2,000 200 10%
2,000 _ i ox
9M2023 9M2024 9M2023 9M2024

2018 2019 2020 2021 2022 2023

Revenue Breakdown by Product (9M2024) mmmm EBITDA (EGPMn)  ——EBITDA Margin
Gross Profit (EGP Mn) 900 808 7%
800 0
=1\% 6%
200 ‘(O\l GrO\Nt\‘\
5%
600
1,600 = Mobile Division
1,400 500 473 4%
1.200 = CE Distribution 400 -
1,000 = Retail Division 300
2%
800 200
553 558 Nigeria .
600 478 100 1%
400 Other _ 0%
200 9M2023 9M2024

2018 2019 2020 2021 2022 2023
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Amaldsup&mpp

Aman Holding's Super App is an all-in-one digital platform offering a range
of services such as financial transactions, e-commerce, digital payments,
transportation, and lifestyle features.

It aims to simplify daily life by providing a seamless, secure, and convenient
experience for users, while also helping businesses reach customers and
manage operations more efficiently.

The app integrates various essential services in one place, enhancing both
convenience and customer satisfaction.
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Revenue Breakdown by Region Revenue Breakdown by Segment
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EGP = USD
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s st exporter in Egypt-based frozen
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Gross Profit (EGP Mn) =——=GPM
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15 9% 9.5% . L 4 l
i
80 71 oo 9.0% v \Q (°
70 c 10 ° g
0«“‘0 .
o 8.5%
60 s *04 *
S0 8% 8.0% Pos
40 33 33 36 0 v' :
9M2023 9M2024 7.5%
20 - 7.0%
10
-10 (8) 6.5%
) Sy 3%
2018 2019 2020 2021 2022 2023 * g ¢
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EVPASSENGER CARS
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EV Passenger

Raya Auto has made
history as the first to
introduce XPENG, a
leading Chinese EV
manufacturer, to the
Middle East and Africa.
By following European
standards, they are
transforming the driving
experience with the
region's first connected
vehicle and advanced
technology. Raya Auto
has become the
exclusive partner for
XPENG in Egypt.
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Revenue (EGP Mn) . (EGP Mn) mmm Gross Profit  e=——GPM
evenue n
1200 YoVY Gr o4v®oh = 250 23%
900 964 2)2 22%
800 1,000 200 20%
700 800 21%
600 677 150 131
21%
500 600
20%
400 100
300 400 20%
200 124 9
100 57 200 50 19%
> m B
2019 2020 2021 2022 2023 - - 18%
9M2023 o9M2024 9M2023 9M2024
G Prof (EGPM ) Revenue Mix mmm FBITDA —EBITDA Margin
ross Profit n
160 14.4%
3% 140 14.3%
olo 14.2%
180 o>t 154 120 &
160 2\ & 14.1%
93 X
1‘21'8 = Commercial Vehicles 100 *5\0 14.0%
100 85 = Electric Vehicles 80 13.9%
gg = Aftermarket 60 13.8%
39 7%
40 Aftersales 40 13.7%
20 10 . 13.6%
- — — 20 13.5%
(20) 5) - 13.4%
2019 2020 2021 2022 2023 OM2023 OM2024
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Revenue (EGP Mn)
Revenue (EGP Mn)

1,600 YoY Gr o%v@bh = 1,419
1,400
1.400 1,200
L0 1,029
1,000
1,000
800
800
649
607
- a1 600
377
400 343 o
o0 I I 200
2018 2019 2020 2021 2022 2023 IM2023 oMo

Revenue Breakdown by Product

Gross Profit (EGP Mn) 2%
250 = Coal/RM
1% = Petrochemicals
200
= Cement
150 = Oil& Gas
100 = Containers
0 Mines
Grains

2018 2019 2020 2021 2022 2023

67

200
180
160
140
120
100
80
60
40
20

135

130

125

120

15

110

il RANMEPOS

Jolkauwl ""y.. 1, OSTOOL

Gross Profit (EGP Mn) —GPM
186
150
15%
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Revenue (EGP Mn) Gross Profit (EGP Mn) —GPM
250 YoY Gr owt% = 232 35 16%
30 14%
200 .
25 12%
150 20 10%
8%
108 15

100 6%
10 5 4%

50 5 6% 2%
- 0%

- 9M2023 9M2024
9M2023 9M2024

EBITDA (EGP Mn) —EBITDA Margin

15 |y 8%
6%
10 N 4%
>

,,’9' 2%

5 &
o 0%

o
1° 2%
0
-4%
(5) 6%
Pt 8%
(10) EIUL ) -10%
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Revenue SpladM20iR2¢ %) OB

Raya Auto, 3% Raya Smart

GP Spl i t9oMR2y 21408

RayaSmart  Raya Restaurants,

Raya Auto, 3.1% '

Raya Foods, 4% | - Buildings, 0.5% Buildings, 1.2% 1.1%
[N Raya Electric, — - 3
1% Raya FMCG, 2.5% FEUE) 2
- Raya i 5%
Ostool, 5% Restaurants, Ostool, 2.7%

0.4%

Raya FMCG, 4% |

Raya Customer -
Experience, 6% Raya Trade,

40%

Aman Holding, - Raya

N Aman Holding,

Raya Foods, -
23.5%

Raya Customer
Experience, 13.8%
Raya Trade, 21.0%
Raya Information

Technology,

13% Information o
Technology, 21.4%
23%
Asset Split by LOB

Sept end®™ 0248 %)

Raya Electric,
1.5%

Raya Smart -
Buildings, 3.5%

Raya Auto, 2.1%

0.4%

~

Ostool, 8.2% |

Raya FMCG, 1.2%

Raya Foods, 4.9%
raya Customer

Experience, 7.0%

Raya Restaurants,

Other, 13.6%

Raya Trade, 22.3%

Raya Information
Technology,
29.8%

Aman Holding,
37.9%
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EGP Mn

Revenue

Gross Profit

SG&A

EBI TDA

Operating | ncome

EBT

Net I ncome (Loss) before

Net Cash Flow from Operat
Cash & Equivalents
Current Assets
Current Liabilities
Wor ki ng Capital
Short Term Debt
Long Term Debt

Tot al Debt

Total Assets

Tot al Liabilities
Tot al Equi ty

Depreciation

9M2 0 2 3 9M2 0 2 4
22,658 32,272
4, 462 6, 8009
(2,648 (3, 5P6
2,213 3,697
1,524 2,924
787 1,841
4809 1,276
1,121 1,920
3,194 2,866
22,994 31,616
21,841 28,233
1,153 3,382
11,096 11,029
1,353 2,653
12, 449 13,682
27,149 36, 736
24,226 32,482
2,923 4,254
(12)2 (18

RA'A



Al | Figures are EGP Mn 31De € 3 30Se 4
Assets

Inventory 2,859 4,848
Wor k in Progress 917 1,178
Accounts And Notes Receivabl e 9,461 13,635
Shot®erm |Investments through profit and | oss 5 51
Prepayments And Other Debit Balances 6, 345 8,944
Shathesed compensation (ESOP) 3 8
Debit balances (Tax Authority) 211 86
Cash on Hand and at Banks BRI AN 1
Total Current Assets 22,994 31,616
Fixed Assets 1,965 2,280
I nvest ment Properties 609 639
Projects under Construction 240 335
+ Intangi ble Assets 31 43
Right of Use Assets 819 1,143
m Goodwi || 297 394
Invest ments in Associates 168 261
@ Investments at fair value through oth 26 24
Lomgerm Investments through Other Comprehensive Income ... PR 2
Total-cNoment Assets 4,155 5,121
_g Total Assets 27,149 36, 736
Llabllltles -----------------------------------------------------------------------------------------------------------------
Provisions 170 185
@ Accounts And Notes Payable 4,806 7,044
Shot®erm | oans 614 569
CG Current Por ttieernmolfod msng 1, 353 782
Current Port-TenmotabkRihghti esf Use 49 153
Bank Overdraft 9,128 9,677
— Accrued Expenses and other Credit Bal 5,684 9,776
Dividends Payable 36 48
@ ol Curremt Liabiitiee g sy A
Notes Pafebterrent portion 20 150
E Long Term | oan 1,353 1,136
Bank Overdraft - 1,517
-L Long Ter m {Rdlgihlti toifesUs e 885 1,181
- Ot her -Ltenm Liabilities 122 154
Deferred Tax Liability PR PPR LIl
U Total-cNoement Liabilities 2,384 4,249
Tot al Liabilities 24,226 32,482
2L
— | ssued & Paid up Capital 1,072 1,070
Legal Reserve 96 96
O General reserve 42 42
Credit Risk Reserve 78 76
f Treasury Shares (8) (5)
Revaluation reserve of available for 5
comprehensive i ncome 4
>\ Accumul ated foreign currency transl at 71 166
Retained Earnings/ (Losses) 275 800
CU Profits for the year after minority | 441 1,110
Total Eauity Before Minority 2074 .................................................. 3.,”3.611 ........................
s O T OSSOSO R

Total Equity 2933 4 2574




Ending

Cash Bal ance

Cash Flow Statement

+— Al | Figures are EGP Mn 30Se 3 30Se 4

- CASH FLOWS FROM OPERATING ACTIVITIES e
Profits for the period befoote ol h¢ome i maxramsd non 787 1,841
Depreciation of fixed assets, amortization of intangible assets, and investment property 279

G) Gain (losses) on Sale of Fixed Assets (3) (7)

I nterest Expense 824 1,248

E Compasyshare from profits of associates (52 (11)6
Provisions 74 36
| mpairment of Provisions (7) (5)

q) Wridewn of inventory 40 36
Writdewn of inventory reversal 109 (7)
Expected Credit Losses 268 354
Reversal of expected credit | osses @y (11)2

+~ Payables for Treasury Shares e (5).oo

% 2,184 3,572
Change in inventory (1, 3§47 (2,018
Change in projects under construction (120 (2601

Q Change in accounts and notes receivabl e (1, 942 (4, 623
Change in prepayments and other debit balances (2, 349 (2,6p5
Change in Accounts Payable

m Change in accounts and notes payabl e 1,832 2,238
Change in bank -BaekdfFafhanNen Sector 1,237 2,354
Change i n IBoaannks ANomance Sector 118 (7 9y

S Change in accrued expenses and other credit balances 1,734 4,103
Change in oettdirem llioatgi I i ties (Lo 32 ..

c CASH FLOWS (USED IN) / PROVIDED FROM OPERATI NG ACTI VI TIES 1,326 1,996
I ncome tax paid (25p (26)
Doubt ful Debt s 88 207

7)) Used provisions S X N (10, o
NET CASH FLOWS PROVIDED FROM / (USED I N) OPERATING ACTIVITIES 1,121 1,920

CASH FLOWS FROM lNVESTlNG ACT|V|T|ES .......................................................................................................

@ (Payments) to acquire fixed assets, intangible assets and investment property (305 479
Proceeds from disposal of fixed assets and intangible assets 7 6
(Payments) in projects under construction (10p (289p

@ Receivbales from Investments in Sister Companies (dividends distribution) 11 23
(Payments) to -taerqmiirrev e otnment s (0) (1)

_L (Payments) to -aequmni ieavelsoement s (0) 47

’ (Payments) to time deposits for letters of credit 3.3 (27,
NET CASH FLOWS (USED I N) I NVESTING ACTIVITIES (359 (80Y

U CASH FLOWS FROM FI NANCI NG ACTI VI TIES
Proceeds from credit facilities 925 28y
(Payments) in long term |l oans 260 (1, 3)75

— Proceeds from long term | oans (403 1, 339
Dividends paid 89 0
Change t#cnonntornol |l ing interest 119 (12)2

O Finance cost 82x (1, 248
(Payments) in long term notes payables S ¢ S 130 ...

f NET CASH FLOW (USED I N) [/ PROVI DED FROM FI NANCI NG ACTIVITIES (373 (1,564
Accumulated foreign currency translation 6.0 95 ..

> NET | NCREASE I N CASH AND CASH EQUI VALENT DURI NG THE PERI OD 785 (355
Cash and cash-beeqguiinvnailnegntof the peri od

CASH AND CASH EQEINWAIOENTHE PERI OD

CU Cash on hand awreddaobfbamlesperiod
Ending Cash Bal ance

m Deduct: deposits
Cash and Cash Equivalents




Ahmed Ati a Lo
Group Head of FP&A

Raneem Meligy : S Headquarters :

Il R & | nv. Manager investor_relationas@rayacgg@;ac”q@ggcvau YB]O(CUEIO
: agal BChaadryplraxnnn:

Veroni ca Mlchaeglg Lt EIAYAVIPIAXNAN] x‘a >azf¢, (VEBMEVAS$ " SgAC

IR & I nv. Anal yst - yzpﬁaxw

Visit our ©hRtwebdiwwaev. rayacorp. com/
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http://www.rayacorp.com/investor-relations/
mailto:investor_relations@rayacorp.com

Thank You!
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