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Shareholders Structure (as of March 31st, 2024) 

78.5%

12.2%
8.7% 0.6%

Egypt

UK

Arab

EU & Others

57.9%
10.8%

7.9%

12.0%

11.35%
Medhat Khalil & his family

Financial Holding

Ashraf Kheir El Din

Al Taweel Family

Others
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Raya Information 
Technology

Raya Integration 
(RI)

Raya Network 
Services (RNS)

Raya 
International 
Services (RIS)

Raya Data Center 
(RDC)



31Raya Holding for Financial Investments



Raya Holding for Financial Investments 32

✓

✓

✓

✓

✓

✓

✓

✓

✓

✓

✓

✓

✓

✓

✓

✓

✓

✓

✓



33Raya Holding for Financial Investments

247 
340 344 

614 614 

1,071 

 -

 200

 400

 600

 800

 1,000

 1,200

2018 2019 2020 2021 2022 2023

Gross Profit (EGP Mn)

1,587 
1,932 

2,226 
2,703 

3,780 

6,882 

 -

 1,000

 2,000

 3,000

 4,000

 5,000

 6,000

 7,000

 8,000

2018 2019 2020 2021 2022 2023

Revenue (EGP Mn)

1,251

2,472

1Q2023 1Q2024

Revenue (EGP Mn)

233

445

9%

18%

0%

5%

10%

15%

20%

 -

 100

 200

 300

 400

 500

1Q2023 1Q2024

GP (EGP Mn) GPM

86%

1%

3%
7.0% 4%

Revenue by Line of Services
1Q2024

Integration

Raya Network
Services

Raya Data Center

Jafza

Raya International
Services

156

311

12%

13%

12%

12%

12%

12%

12%

13%

13%

13%

13%

13%

13%

 -

 50

 100

 150

 200

 250

 300

 350

1Q2023 1Q2024

EBITDA (EGP Mn) EBITDA Margin



34Raya Holding for Financial Investments



35Raya Holding for Financial Investments



36
Raya Holding for 
Financial Investments



37Raya Holding for Financial Investments

•

•
•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

••

•



38Raya Holding for Financial Investments

356 
303 

241 276 
395 

758 

 -

 200

 400

 600

 800

2018 2019 2020 2021 2022 2023

Gross Profit (EGP Mn)

909 816 734 789 

1,226 

1,946 

 -

 500

 1,000

 1,500

 2,000

 2,500

2018 2019 2020 2021 2022 2023

Revenue (EGP Mn)

55%29%

16%

Revenue By Segment

BPO Hosting Insourcing

78%

20%

2%

Revenue by Geographical Location

Egypt Gulf Area EU

444

625

1Q2023 1Q2024

Revenue (EGP Mn)

159

312

36%

50%

0%

10%

20%

30%

40%

50%

60%

 -

 50

 100

 150

 200

 250

 300

 350

1Q2023 1Q2024

GP (EGP Mn) GPM

97

221

22%

35%

0%

5%

10%

15%

20%

25%

30%

35%

40%

 -

 50

 100

 150

 200

 250

1Q2023 1Q2024

EBITDA (EGP Mn) EBITDA Margin



39Raya Holding for Financial Investments



Raya Holding for Financial Investments 40

Integrated Business Model

One-stop Digital Solution

Extensive Network

Widest Addressable Market (TAM) 
captured

Most Diversified Fintech Super App

170 MF Branches in 18 Governorate

250+ CF Stores

140k+ POS Network

Only Fintech company with 5 licenses 
(Islamic, MF, Nano, SME, and MMF)
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NorthAmerica
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EGP Mn 1Q2023 4Q2023 1Q2024 YoY Growth QoQ Growth

Revenue 6,547 8,638 10,414 59% 21%

Gross Profit 1,369 1,916 2,162 58% 13%

SG&A (846) (1,096) (1,099) 30% -

EBITDA 660 989 1,208 83% 22%

Operating Income 450 683 930 106% 36%

EBT 246 143 572 132% 301%

Net Income (Loss) before Minority 168 75 378 124% 406%

Net Cash Flow from Operations (17) 2,615 212 (1365%) (92%)

Cash & Equivalents 1,669 3,194 2,602 56% (19%)

Current Assets 19,963 22,994 27,897 40% 21%

Current Liabilities 19,075 21,143 25,029 31% 18%

Working Capital 888 1,850 2,867 223% 55%

Short Term Debt 9,170 10,398 10,803 18% 4%

Long Term Debt 1,641 2,050 2,400 46% 17%

Total Debt 10,810 12,449 13,203 22% 6%

Total Assets 24,010 27,149 32,275 34% 19%

Total Liabilities 21,740 24,226 28,760 32% 19%

Total Equity 2,270 2,923 3,515 55% 20%

Depreciation (138) (169) (145) 5% (14%)



Raya Holding for Financial Investments 71



72Raya Holding for Financial Investments

R
a

y
a

 H
o

ld
in

g
 C

a
s

h
 F

lo
w

 S
ta

te
m

e
n

t 



73
Raya Holding for 
Financial Investments

Visit our IR website:  http://www.rayacorp.com/investor-relations/

Ahmed Atia

Group Head of FP&A

Raneem Meligy

IR & Inv. Manager

Veronica Michael

IR & Inv. Analyst

investor_relations@rayacorp.com

Direct: +202 3872 6000

Fax: +202 3872 6001

Headquarters

26th July Street, Touristic Zone

6th of October City, Giza, Egypt

PO: 12568

Contact IR

http://www.rayacorp.com/investor-relations/
mailto:investor_relations@rayacorp.com
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