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Shareholders Structure (as of September 30th, 2023) 
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Integrated Business Model

One-stop Digital Solution

Extensive Network

Widest Addressable Market (TAM) 
captured

Most Diversified Fintech Super App

170 MF Branches in 18 Governorate

250+ CF Stores

140k+ POS Network

Only Fintech company with 5 licenses 
(Islamic, MF, Nano, SME, and MMF)
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EGP Mn 3Q2022 3Q2023 YoY Growth 9M2022 9M2023 YoY Growth

Total Revenue 4,975 8,146 64% 14,101 22,658 61%

COGS (3,910) (6,634) 70% (11,202) (18,196) 62%

Gross Profit 1,065 1,512 42% 2,900 4,462 54%

% 21% 19% (2.8pts) 21% 20% -0.9%

SG&A (663) (918) 38% (1,885) (2,648) 41%

% 13% 11% (2pts) 13% 12% (1.7pts)

Provisions and 
impairment 

(61) (78) 27% (142) (288) 1.02x

Operating Income 340 516 52% 872 1,524 75%

% 7% 6% (0.5pts) 6% 7% 0.5pts

Foreign Exchange 
Gains (Losses)

(7) 24 (4.7x) (7) 65 (10.85)

Interest Income 
(Expense)

(178) (303) 70% (470) (824) 75%

Other Gains (Losses) 18 27 49% 53 56 6%

Takaful (8) (13) 63% (23) (35) 49%

EBT 165 554 2.35x 425 787 85%

% 3% 7% 3pts 3% 3% 0.5pts

Income Tax (52) (113) 1.2x (141) (298) 1.1x

Net Income Before 
Minority

114 139 22% 284 489 72%

Minority Interest 16 33 1.0x 43 96 1.2x

Net Income After 
Minority

97 106 9% 241 393 63%

% 2% 1.3% (0.7pts) 2% 2% 0.0pts
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Consolidated Cash Flow Statement (EGP 000) 30-Sep-22 30-Sep-23

Net Profit before income tax and minority interest 424,829 786,750

Depreciation of fixed assets, amortization of intangible assets, and investment property 217,138 279,052

(Gain/Loss) from the disposal of fixed assets (518) (3,246)

Finance cost (Net) 470,090 823,967

Company's share from (Profits) of associates (25,287) (51,579)

Provisions 42,284 74,233

Reversal of Porivsions (3,480) (6,763)

Write down of inventory 35,269 39,738

Reversal of Write down of inventory (17,210) (9,900)

Expected Credit Loss 141,778 268,286

Reversal of Expected Credit Loss (15,554) (16,784)

Treasury Shares (46,503) 0
1,222,836 2,183,754

Change in inventory 107,606 (1,346,993)

Change in projects under construction (89,102) (129,184)

Change in Receivables (3,198,103) (1,941,833)

Change in prepayments (1,141,641) (2,348,778)

Change in Payables 603,824 1,831,955

Change in Bank overdraft- NBFS 980,069 1,236,516

Change in Loans- NBFS 414,235 118,098

Change in Accrued expenses 1,793,761 1,733,511

Change in long term liabilities 10,023 (10,615)

Cash Flow ised in operating activities 703,508 1,326,430

Income taxes paid (214,734) (255,171)

Bad Debt 5,435 88,500

Provisions Used (13,864) (38,697)

Net cash flow from operating activities 480,344 1,121,062

Payments to acquire fixed, intangible and investment property assets (279,904) (304,785)

Proceeds from disposal of fixed assets and intangible assets (1,663) 6,769
Payments for projects under construction (136,204) (104,150)
Payments for long term investments (4,053) (69)

Payments for short term investments (1,014) (275)

Proceeds from sister company 0 10,673

Payments in respect of restricted time deposits in favor of letter of credit (34,818) 32,990

Net cash flow from Investing activities (457,656) (358,847)

Proceeds from credit facilities 726,492 925,250

(Payments) for long term notes debt (367,883) (403,350)

Proceeds from long term debt 592,089 260,183
proceeds from short term debt 0 0
Dividends paid (131,530) (86,266)

Change in Minority Interest 73,908 119,171

Financing Expense (470,090) (823,967)

long term notes payable (20,593) (27,882)

Net cash flow from financing activities 402,392 (36,862)

Accumulated foreign currency translation 4,976 59,739

Cash and Cash equivalents 430,057 785,091

Beginning cash balance 996,592 1,240,400

Ending cash balance 1,426,649 2,025,492

Cash on hand and at bank 1,495,298 2,081,524

Held deposits (68,649) (56,032)

Ending cash balance 1,426,649 2,025,492
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Visit our IR website:  http://www.rayacorp.com/investor-relations/

Ahmed Nour El Din

Corporate Finance & Investments Senior 

Director

Ahmed Atia

Group Head of FP&A

Raneem Meligy

IR & Inv. Section Head

Veronica Michael

IR Analyst

investor_relations@rayacorp.com

Direct: +202 3872 6000

Fax: +202 3872 6001

Headquarters

26th July Street, Touristic Zone

6th of October City, Giza, Egypt

PO: 12568

Contact IR

http://www.rayacorp.com/investor-relations/
mailto:investor_relations@rayacorp.com
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