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Shareholders Structure (as of June 30th, 2023) 
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Integrated Business Model

One-stop Digital Solution

Extensive Network

Widest Addressable Market (TAM) 
captured

Most Diversified Fintech Super App

170 MF Branches in 18 Governorate

250+ CF Stores

140k+ POS Network

Only Fintech company with 5 licenses 
(Islamic, MF, Nano, SME, and MMF)
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EGP Mn 2Q2022 1Q2023 2Q2023 1H2022 1H2023

Revenue 4,647 6,547 7,965 9,126 14,511

Gross Profit 995 1,369 1,581 1,835 2,950

SG&A (638) (846) (885) (1,222) (1,731)

EBITDA 466 660 820 841 1,480

Operating Income 312 450 558 532 1,008

EBT 173 246 288 260 535

Net Income (Loss) before Minority 117 168 182 170 350

CAPEX - (82) - (223) (212)

Net Cash Flow from Operations (1,016) (17) 887 (1,016) 887

Cash & Equivalents 1,266 1,669 2,181 1,266 2,181

Current Assets 14,629 19,963 22,060 14,629 22,060

Current Liabilities 13,972 19,075 20,874 13,972 20,874

Working Capital 656 888 1,185 656 1,185

Short Term Debt 7,085 9,170 9,383 7,085 9,383

Long Term Debt 1,414 1,641 1,705 1,414 1,705

Total Debt 8,499 10,810 11,088 8,499 11,088

Total Assets 18,190 24,010 26,167 18,190 26,167

Total Liabilities 16,277 21,740 23,664 16,277 23,664

Total Equity 1,913 2,270 2,502 1,913 2,502

Depreciation (108) (138) (124) (228) (262)
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Consolidated Balance Sheet (EGP 000) 31-Dec-22 31-Mar-23 30-Jun-23
Fixed Assets 1,787,779 1,806,204 1,841,123
Investment Properties 633,778 626,135 618,298
Projects under Construction 190,426 196,258 201,174
Intangible Assets 19,662 19,089 20,588
Right of Use Assets 809,609 857,016 870,760
Goodwill 325,268 325,268 325,268
Investments in Associates 126,992 153,077 153,077
Investments at fair value through other comprehensive income 22,980 22,076 26,230
Long-term Investments through other Comprehensive Income 1,031 1,051 1,074
Deferred Tax Assets 87,712 40,641 49,406
Total Non-Current Assets 4,005,237 4,046,815 4,106,997
Inventory 2,208,840 2,960,009 3,395,630
Work in Progress 411,315 769,107 543,279
Accounts And Notes Receivable 9,166,401 9,296,879 10,580,926
Short-term Investments through profit and loss 4,120 4,200 4,290
Prepayments And Other Debit Balances 3,456,243 5,116,353 5,153,433
Share Based Compensation(ESOP) 7,088 7,088 7,088
Debit balances (Tax Authority) 181,505 140,877 193,637
Cash on Hand and at Banks 1,329,423 1,668,714 2,181,240
Total Current Asset 16,764,935 19,963,226 22,059,522
Total Assets 20,770,172 24,010,041 26,166,519
Provisions 141,406 154,747 178,116
Accounts And Notes Payable 3,318,502 4,642,053 5,437,014
Short-term loans 396,037 395,662 486,272
Current Portion of long-term loans 979,872 913,637 841,276
Current Portion of Long-Term Labilities-Right of Use 51,398 115,633 56,821
Bank Overdraft 6,567,615 7,860,435 8,055,276
Accrued Expenses and other Credit Balances 4,360,524 4,929,905 5,736,430
Dividends Payable 7,793 63,079 82,995
Total Current Labilities 15,823,147 19,075,152 20,874,201
Working Capital 941,788 888,074 1,185,321
Total Investments 4,947,025 4,934,889 5,292,318
Issued & Paid-up Capital 1,071,998 1,071,998 1,071,998
Legal Reserve 92,010 96,298 96,298
General reserve 41,936 41,936 41,936
Treasury Shares (53,686) (53,686) (53,686)
Revaluation reserve of available for sale investments through comprehensive income 3,390 2,690 5,909
Foreign Currency Translation Differences 0 (89,124) (94,048)
Accumulated foreign currency translation (2,850) 36,378 57,338
Retained Earnings/ (Losses) 190,454 447,212 447,212
Profits for the year after minority interest 347,313 142,978 287,283
Total Shareholder's Equity 1,690,565 1,696,679 1,860,240
Minority Interest 566,757 573,763 642,165
Total Equity 2,257,323 2,270,441 2,502,405
Notes Payable - Noncurrent portion 64,724 52,885 44,781
Long Term loan 1,664,908 1,640,518 1,704,715
Long Term Labilities-Right of Use 855,743 879,443 955,476
Other Long-term Labilities 104,327 91,601 84,940
Total Noncurrent liabilities 2,689,702 2,664,447 2,789,913
Total Equity & Non-current Labilities 4,947,025 4,934,889 5,292,318
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Visit our IR website:  http://www.rayacorp.com/investor-relations/ 

 

Ahmed Nour El Din

Corporate Finance & Investments Senior 

Director

Ahmed Atia

Group Head of FP&A

Raneem Meligy

 IR & Inv. Section Head

investor_relations@rayacorp.com 

  Direct: +202 3872 6000

 Fax: +202 3872 6001

Headquarters

26th July Street, Touristic Zone

6th of October City, Giza, Egypt

PO: 12568

Contact IR

http://www.rayacorp.com/investor-relations/
mailto:investor_relations@rayacorp.com
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